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General Notice 
By or accessing any document, service, or product promoted by THE ANOTHER WORLD, you
agree to all the terms and conditions as well as all the other policies, clauses, and rules that
may be updated and published from time to time without any prior intimation. 

Intellectual Property 
THE COPYING, REPRODUCTION, PRINTING, OR DISTRIBUTION OF THIS WHITE PAPER OR ANY OF
ITS CONTENTS, EITHER IN WHOLE OR IN PART WITHOUT EXPLICIT PERMISSION FROM THE
ANOTHER WORLD, IS STRONGLY DISCOURAGED AND BARRED. Moreover, by reading this white
paper, the reader absolutely acknowledges that THE ANOTHER WORLD is the sole owner of the
intellectual property expressed in the document. The reader agrees not to duplicate, misinterpret,
distribute, or reproduce any part(s) of the white paper without prior permission from THE
ANOTHER WORLD.

Forward-looking Statements 
Some of the estimations and projections contained in the whitepaper can be defined as forward-
looking statements. 
These include and are not limited to estimations made with regards to THE ANOTHER WORLD’ s
projected revenue, growth percentage, expected expansion plans, investment 
probabilities, etc. It is assumed that the reader of the whitepaper understands the forward-looking
statements are subject to operating market risk and are simple 
estimations and predictions regarding the future of THE ANOTHER WORLD. 

Limitation of Liabilities 
The reader agrees to acquit THE ANOTHER WORLD and its associates, representatives, promoters,
and employees from any direct or indirect losses, liabilities, costs, damages, and expenses
incurred by using any of our products or services. 
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Miscellaneous 
The whitepaper, published by THE ANOTHER WORLD, is not subject to the jurisdiction of any
legal body. Furthermore, the information presented in this whitepaper is not examined or
approved by any regulatory body; hence, no legal action will be accommodated under any
jurisdiction laws and regulations. Moreover, the THE ANOTHER WORLD is a utility token, and it
cannot be viewed as a form of investment, arbitrage, or any way of speculation that is projected
for immediate sale and financial gains. By agreeing to read this whitepaper and by soliciting
information about THE ANOTHER WORLD or by purchasing the THE ANOTHER WORLDs, you, the
reader, have confirmed that you have read, understood, accept, and 
agree to the section titled “DISCLAIMER OF LIABILITY.” 

In 2008, everyone was stunned by the launch of a new product called “Bitcoin.” It was a
revolutionary change in the world brought about by two programmers named Satoshi Nakamoto
and registered a new domain called “bitcoin. org.” In the same year, Nakamoto came up with a
new document, exclaimed it as a whitepaper with a headline- “Bitcoin: A Peer-to- Peer Electronic
Cash System.” In the next coming month, few more innovations were made; and all of these
started and ended in 2008. And now, it is 2021. Thousands of new digital currencies have evolved.
The crypto and the blockchain world have just given everyone more than their expectations. The
rewards and the benefits are just wondrous.Several virtuous financial institutions/companies
including, JP Morgan, PayPal, Fidelity have acknowledged cryptos’ flair. The latest name on this
list is “Tesla.” Elon Musk has shown interest in cryptocurrencies, which increased in its price. Let’s
have a look at all the above-mentioned name in deep 

JP Morgan- It started banking Coinbase and Gemini. Visa and Mastercard offered 
services to crypto companies. PayPal launched a new service, enabling users to buy, 
sell, and hold cryptocurrencies. High-dollar institutional crypto belts. Tesla has 
purchased $1.5 billion worth of cryptocurrencies. 
Michael Novogratz, the founder of cryptocurrency investment firm “Galaxy Digital,” 
perceives Bitcoin more than doubling to $100,000 by the end of the year, spurred 
higher as more companies allow customers to use the token to make purchases. 

Executive Summary  
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THE ANOTHER WORLD is a result-driven multi-utility token based on Blockchain
Technology. We have created a decentralized ecosystem around digital assets and
have created a database to provide a viable alternative for mainstream and
enthusiastic cryptocurrency users. 

THE ANOTHER WORLD 

THE ANOTHER WORLD is powered by BEP 20. 

 BEP20 is not just a new token protocol, it comes with a range of amazing features 
that makes defi a fundamental in every process. From profitable returns to smart 
contracts, everything in this framework works with an impeccable disposition. The 
services based on BEP 20 allow you to achieve many feats in terms of finance and 
other aspects. It makes the whole system more remunerative and gives you better 
results too. The decentralized exchange spectrum gets widened with this 
mechanism. 

❖ BEP20 is EVM Compatible 
❖ Ecosystem is exploding. 
❖ Low Transaction fees. 
❖ Performance suitable for mass adoption 
❖ Borderless DeFi

Token Name: THE ANOTHER WORLD 
Token Symbol: AWT 
Blockchain Protocol: BEP20 
Total Supply: 421000 
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One-Stop solution to all services catered through the needs to a
payment system. THE ANOTHER WORLD will offer solution to all your
needs. 

Like popular Blockchain, THE ANOTHER WORLD Blockchain will be a
shared, immutable ledger for recording transactions, tracking assets,
and building trust. 

THE ANOTHER WORLD aims to launch its own crypto gaming
platform offering a magnitude of games providing the best graphical
and user experience. 

One database including medical records of all individuals providing
easy access for a better medical facility and treatment. All data will
be available through Biometric scan and can accessed through
Blockchain assuring transparency and security for the data. 

THE ANOTHER WORLD will launch its own Non-Fungible Token and
like other NFTs, it will have a record on the blockchain which will be
associated with a particular digital or physical asset. 

THE ANOTHER WORLD will launch a cryptocurrency exchange, or a
digital currency exchange, is a business that allows customers to
trade cryptocurrencies or digital currencies for other assets, such as
conventional fiat money or other digital currencies. 

THE ANOTHER WORLD aims to build a transparent and seamless
crypto payment solution providing the best payment services across
every accessible domain within the ecosystem. 

THE ANOTHER WORLD will launch its own Metaverse representing a
highly interactive three-dimensional virtual world. Like the real
world, users can trade  land, buildings, and other digital assets in the
Metaverse and explore the space using their personalized avatars. 

THE ANOTHER WORLD NFT 

THE ANOTHER WORLD EXCHANGE 

THE ANOTHER WORLD METAVERSE 

THE ANOTHER WORLD BLOCKCHAIN 

THE ANOTHER WORLD HEALTH DATABASE 

THE ANOTHER WORLD GAMING PLATFORM 

THE ANOTHER WORLD PAYMENT SOLUTION 

THE ANOTHER WORLD MULTI-UTILITY WALLET 

2025

2026

2030

2027 

2028 

2029 

2023 

2024 
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TOKEN NAME :- THE ANOTHER WORLD
SHORT NAME :- AWT
TOTAL SUPPLY :- 421000
BLOCK CHAIN :- BSC SMARTCHAIN
NETWORK :- BEP-20
LOCK & BURNING :- 90%
STAKING PROGRAME :- 7%
BONTY REWARD :- 1%
FOUNDER TEAM :- 1%
CHARITY :- 0.50%

THE ANOTHER WORLD projects focus on tokens as a means to build network effects
and help govern the network. The token sale is simply a bonus that can be used to
facilitate distribution and raise money. it clearly states how many assets purchasers
can get at each distribution stage. More details on how to design a token
distribution block will be provided in the next section of the article. We are a
sustainable and decentralized project that distributes wealth where it needs to be.
Some % of each transaction is automatically sent to a charity picked by the
community of THE ANOTHER WORLD.

DISTRIBUTION OF TOKENS
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Why BEP20?  

The first thing you need to know before creating a BEP20 address would point 
at the definition of the BEP20 standard. It is a token standard for Binance Smart 
Chain and works like the ERC20 standard in many ways. The token standard 
specifies some clear rules for all BSC-based tokens. If you look closely, the 
BEP20 standard for Binance Smart Chain is applicable for any token created or 
launched on BSC. Some of the examples include security tokens, utility tokens, 
and stablecoins. In addition, BEP20 also offers support for creating “Peggy 
Coins,” a unique category of crypto tokens you can peg against various assets. 
The similarity between BEP20 and ERC20 becomes clear in the use of BNB as 
payment for transactions with BEP20 tokens on the BSC network. Seems 
like gas fees on Ethereum, doesn’t it? Anyone can create Binance Smart Chain 
BEP20 tokens with the help of simple tutorials. Therefore, BEP20 is an integral 
aspect of the growth of BSC as a vital tool for web3 development. 

BEP-20 is a Binance Smart Chain token standard created with the intention of 
extending ERC-20, which is one of the most common Ethereum token standards 
out there. BEP-20 is a blueprint as to how a token can be spent, who can spend 
it, and it even has rules about its overall usage. The BEP-20 standard was both 
derived from and fully compatible with the ERC-20 standard, and the code of the 
functions that define the BEP-20 standard are modifications of the ERC-20 
standard. 

These modifications were done and intended to improve the protocol while also 
optimizing its speed as well as transaction cost. In fact, BEP-20 was conceived 
as this technical specification for the Binance Smart Chain with the goal of 
providing a flexible format through which many developers can launch different 
tokens. These tokens could represent anything from shares within a business to 
dollars, which are stored in a bank vault such as stablecoins. 
You could create a native asset as a BEP-20 token and even peg tokens from 
other blockchains in order to make them usable on the = Binance Smart Chain. 
Creating a BSC token is easy, and the tokens conform to a standard which is 
known as BEP020, which ensures basic functionality for the token, such as 
transferring, returning a balance, viewing the token ownership, and so on. 
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The discussions on the BSC BEP20 standard for tokens rely heavily on a basic understanding
of BEP and the BSC connection. BSC or Binance Smart Chain is the first thing you need to
understand to set the ground for discussions about BEP20. Binance Smart Chain is the
dedicated blockchain of Binance for operating smart contracts. The BSC works in parallel or
in collaboration with the Binance Chain, the first blockchain of the Binance crypto
exchange.
BEP20 basically refers to a token standard used for creating tokens on BSC, just
like ERC20 for creating tokens on Ethereum. It is a critical tool for facilitating
smart contract development on the Binance Smart Chain. We shall arrive at a
detailed discussion on ‘what is BEP20’ later.
The Binance Smart Chain BEP20 interconnection sets some strong precedents
for creating autonomous blockchain platforms to facilitate web3 development.
Since BSC is the playground on which you can play with BEP20 tokens, it is
important to learn about Binance Smart Chain. Binance introduced the Binance
Chain with the sole objective of enabling faster transactions on the Binance
exchange.
The most important highlight of Binance Chain focused on the resolution of
design problems, which lead up to network congestion. However, the flexibility
of the Binance Chain for allowing faster transactions creates limitations for
launching DEX on Binance. Therefore, Binance Smart Chain evolved as a
favorable answer for accommodating smart contracts alongside automated
transactions. As a matter of fact, Binance Smart Chain or BSC set the
foundations for the DEX project of Binance.
The dual chain architecture of Binance is one of the significant highlights you
can consider while exploring details of a Binance Smart Chain BEP20 wallet
address and related transactions. Binance uses the Binance Chain and Binance
Smart Chain in parallel to each other with common native tokens, i.e., BNB.
Both the chains are independent of each other, and the dual chain architecture
is like a bridge. Binance uses the Binance Bridge, which features a unique set of
mechanisms for seamless movement of assets and interoperability. Take note of
the fact that BSC operates completely independent of the Binance Chain.
Since the Binance Smart Chain and Binance Chain are
different blockchain networks, you have different token standards for them.
The BEP20 token standard works as the native standard for Binance Smart
Chain. Let us dive deeper into the definition of BEP20 and its uses.
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BEP20 is the token standard of Binance Smart Chain. In many ways, it’s similar to
Ethereum’s ERC20 standard; in other ways, it expands on it. BEP20 sets rules that
all tokens created on BSC need to follow. The BEP20 token standard on BSC
applies to any token that is launched or created on Binance Smart Chain’s
platform. Examples of such tokens are utility tokens, stablecoins, and security
tokens. Another category of coins, known as “Peggy Coins”, are also built using the
BEP20 standard and can be pegged to different assets. Just as Ethereum has gas
fees, BNB pays for the transactions involving BEP20 tokens on Binance Smart
Chain’s network. 

These tokens follow a specific framework called a Token Standard, a set of rules 
and guidelines that must be incorporated into the smart contracts. If a token 
does not follow and comply with the desired token standard, it won’t be 
compatible and interact with the rest of the ecosystem applications, such as 
wallets and exchanges. Every blockchain platform has its own set of token 
standards that smart contracts must follow. You might be familiar with ERC-
20 tokens; these are the Ethereum-based tokens that follow the ERC-20 token 
standard. Similarly, Binance Smart Chain (BSC) comes with a token standard 
called BEP-20, which must be followed by every BEP-20 token launched on the 
Binance Smart Chain platform. 
BEP-20 is a Binance Smart Chain token standard that extends ERC-20, the most 
widely used Ethereum token standard. It functions as a blueprint for tokens, 
defining how people can use them, who may spend them, and other use 
constraints. It is interoperable with both Binance Chain-powered BEP-2 and 
Ethereum-enabled ERC-20 due to its similarities. 

BEP-20 came in to use as a technical standard for Binance Smart Chain to allow 
developers to launch various tokens flexibly. These might be anything from stock 
in a company to money kept in a bank vault (i.e., a stablecoin). Developers can 
either develop a local asset like on a BEP-20 token standard, or they can peg 
tokens from other blockchain platforms to make them work on Binance Smart 
Chain. This is how “Peggy” coins, which are BEP-20 copies of other crypto assets, 
are used (such as LINK or XRP). BEP-20 token transfers, like BEP-2 token 
transfers on Binance Chain, are driven by BNB. This incentivizes validators to 

BEP20 Token Standard 

info@theanotherworld.io

https://learn.bybit.com/crypto/what-is-ethereum-and-how-does-it-work/
https://learn.bybit.com/crypto/what-is-ethereum-and-how-does-it-work/


include transactions on the blockchain since they will be paid in BNB as a reward
for their efforts. 

You may be aware that Binance Smart Chain was conceived as a complement to 
Binance Chain. Binance Smart Chain caters to decentralized apps without 
congesting the original chain, which is geared for ultra-fast trading, thanks to 
the dual chain design. Because of this architecture, cross-chain compatibility 
was given a lot of thought. As a result, BEP-2 tokens can be exchanged for their 
BEP-20 counterparts. The Binance Chain Wallet extension may be the simplest 
way to do so, but other options will surely arise over time. 

 

The advantages and benefits of the BEP-20 token are listed below, making 
it a worthwhile business investment. 
• The BEP-20 token is interchangeable with the Binance Chains BEP-2 
token and the Ethereum ERC-20 token, allowing it to be used on both 
platforms. 

• BNB is the backer and fueler of the BEP-20 tokens. 

• Because traders and users earn BNB as an extra charge, this serves as an 
incentive for them to continue transacting on the Blockchain. 
• BEP-20 allows other currencies in the BSC network to connect with other 
DeFi protocols, including wallets, decentralized exchanges (DEX), and 
decentralized applications (dApps). 

• BEP-2 tokens can be exchanged for BEP-20 equivalents. 

• The BEP-20 coin is supported by wallets like the Trust wallet, allowing 
users to store and withdraw assets with convenience and accessibility. 
• The generation of native tokens based on the BEP-20 token is possible. 

• Other blockchain-based tokens can be pegged to the BEP-20 token and 
used on the Binance Smart Chain. This is referred to as “Peggy Coins,” 
which are just BEP-20 counterparts of other tokens, such as the pegged 
token. 

info@theanotherworld.io



 

Binance Smart Chain (BSC) launched in September 2020, about a year and a 
half after the launch of its older sibling BC. It is a smart contract platform 
mimicking the functionality of Ethereum and other dApp platforms such as Tron 
and EOS. 
It’s interesting to note that Binance opted to launch a second blockchain after 
Binance Chain instead of upgrading it, given that it was possible. According to 
the exchange, introducing the smart functionality to the BC blockchain would 
have bogged down the network speed making it less efficient. 
Smart contracts have a history of bogging down their host networks, as 
witnessed in the December 2017 CryptoKitties crisis on Ethereum and recently, 
the Solana network. 

The best option for Binance was to launch a parallel blockchain to host smart 
contracts with added compatibility with Ethereum, the leading dApp network. 
Building a brand new blockchain from the ground up was seemingly not a good 
option for Binance, which was racing against time to take advantage of 
the decentralized finance (Defi) and the non-fungible token (NFT) craze. 

BEP20 Token Features 

• Quick Transactions 
The fact that Binance BEP20 token development enables fast transaction 
speeds and is extremely scalable is one of the primary advantages. 

• Transaction Fees are Low 
You may let consumers transact your tokens without paying large gas fees 
like on the Ethereum network by developing a BEP20 token. 

• Compatibility between Chains 
BEP20 coins are compatible with Binance Chain BEP2 coins. Using a basic 
wallet, you can effortlessly switch between the two networks. 

These token standards help ensure smart contracts remain composable, so for
instance when a new project issues a token, that it remains compatible with
existing decentralized exchanges. 

Binance Smart Chain 
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Binance Chain focused primarily on providing the Binance DEX as its native
decentralized application. However, it is important to note the inverse
relationship of flexibility and usability with performance. 
The emphasis on a specific venue for issuing and trading crypto assets draws
a fair share of conveniences as well as limitations. Binance Chain is in a
dilemma over adding a smart contract feature, as it can slow down the DEX
function. On the other hand, introducing new virtual machine specifications
or major RPC implementations can create steeper learning curves for existing
dApp communities. 
Therefore, a parallel blockchain like the Binance Smart Chain serves as the
ideal choice for facilitating solutions to limitations of Binance Chain. The
developers primarily focused on retaining the high-performance levels of the
native DEX blockchain alongside introducing smart contract functionalities.
The new parallel chain or BSC would run at par with the existing mainnet, i.e.,
Binance Chain. 
Working of Binance Smart Chain 
Binance Smart Chain or BSC is an innovative solution for introducing
interoperability and programmability on Binance Chain. It uses a system of 21
validators leveraging the Proof of Staked Authority or PoSA consensus,
thereby enabling lower fees and reduced block times. 
The best way to understand the use of Binance Smart Chain app is an
overview of the underlying design principles. As a matter of fact, the design
principles for BSC tell a lot about how it works and the value of its
functionalities. Here are some of the notable highlights in the design
principles of BSC. 
▪ Ethereum Compatibility 
One of the foremost aspects in understanding ‘What is Binance Smart Chain
network?’ is the design feature of Ethereum compatibility. Ethereum is
undoubtedly the foremost common and practical platform for developing
smart contracts. BSC ensures compatibility with the current Ethereum
mainnet in order to facilitate access to its community and collections of
relatively mature applications. As a result, Binance Smart Chain easily opens
up the scope for 
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using majority ofdApps, tooling, and ecosystem components based on Ethereum.
Therefore, the BSC implementation can create better prospects for catching up
with future Ethereum upgrades. 
▪ Standalone Blockchain 
If you look closely at the design of BSC, you can understand how a Binance Smart
Chain walletensures better performance. The BSC is basically a standalone
blockchain or a layer 2 solution running on the Binance Chain mainnet. Many of the
fundamental technical and business functions on BSC are self-contained. As a
result, it can ensure availability even if Binance Chain stops temporarily for short
periods of time. 
▪ Native Cross-Chain Communication 
The next crucial highlight in any discussion on the Binance Smart Chain appwould
obviously refer to native cross-chain communication. Implementations of Binance
Chain and BSC feature native support for cross- chain communication among the
two platforms. In such cases, the communication protocol is trustless, two-
directional, and decentralized. 
The primary focus of native cross-chain communication would rest on transferring
BEP2 tokens in the Binance Smart Chain token list between BSC and Binance Chain.
In addition, the list of compatible tokens on BSC also added many new BEP tokens
as later entries. The protocol can take care of other items you can find in the
storage of the blockchain state, albeit with few exceptions. 
▪ Consensus and Governance Associated with Staking 
The focus on staking-based consensus is another crucial highlight of BSC, which
draws attention towards the Binance Smart Chain Metamask integrations. Why is
BSC becoming popular among Metamask users? BSC offers an environment-
friendly approach for achieving consensus and governance through staking,
alongside the assurance of rewards from staking. 
The flexible approach for community governance through staking on BSC also
provides better network performance in comparison toProof-of-Work blockchains.
Staking-based consensus serves as a crucial highlight for improving the transaction
capacity and blocking time without any boundaries. 
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Rules for Consensus in Binance Smart Chain
The consensus protocol is one of the core components driving the
functionalities of Binance Smart Chain. The design principles of BSC
showcase a lot about its work. However, you can dive deeper into how
BSC works by exploring the details of its consensus protocol. The
consensus protocol of BSC aims at achieving the following objectives.
▪ Reducing the blocking time to 5 seconds or less, in competition with
the Ethereum network.
▪ Limited time requirement for confirming transaction finality, within
the range of 1 minute or lesser.
▪ Complete freedom from inflation of native token by distribution of
block rewards from transaction fees in the form of native token.
▪ Support for modern proof-of-stake governance for blockchain
networks.
▪ Explicit compatibility with Ethereum systems.
The different objectives for consensus in BSC show how the Binance
Smart Chain token list can include all Ethereum-based tokens.
The Another World Health Database
The Another World is introducing the world’s first ever blockchain-
powered Patient Database or Biometric. We think a step ahead in the
future and have come up with a promising application, where medical
personnel can retrieve patient information by taking only the
Biometrics of any patient, and from any location With blockchain-
powered Patient Database on Biometrics we think a step ahead in the
future and have come up with a promising application, where medical
personnel can retrieve patient information by taking only the
Biometrics of any patient, and from any location.
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Biometric authentication systems have major security weaknesses: risk of biometric
information leakage, unreliability of authentication modules, and non-
transparency of biometric information management. New biometric authentication
system using blockchain, which provides a decentralized and distributed
mechanism for processing biometric authentication and an auditable mechanism
for managing biometric information. It provides reliable and secure authentication
compared to existing methods while introducing negligible performance overhead
in real-world scenarios. 

This technology can help providers identify an individual with unparalleled 
accuracy, through iris-recognition and data matching. And because it’s verified 
on the blockchain, it’s scalable without sacrificing data security–which is one of 
the main problems with our current healthcare-data infrastructure. Its 
recognition can help reduce fraud and abuse that currently plague the 
pharmaceutical and insurance industries by confirming patients’ identities, 
according to the release and with blockchain will keep data management much 
more streamlined and efficient. 
The distributed ledger technology has considerable promise in healthcare and, 
as so often happens with emerging technologies, it’s being hailed as something 
close to a cure-all for just about everything. From cybersecurity to electronic 
health records and data interoperability, to supply chain and clinical trials, even 
patient engagement. They are all been named as potential use cases. 
Blockchain is not in and of itself a solution to the challenge — but it can play a 
supporting role in helping to line up the same records for the same patient under 
a single patient identifier.  Biometric Patient Identification 

Technological advancements in the digital space have revolutionized every aspect of our
lives, from shopping to collaborating with colleagues to keeping in touch with friends to
entertainment to managing our finances. Since the dawn of the Internet, identity
management has been a key concern, with billions of dollars being spent on usability,
security, and privacy. 

The identity and access management market are expected to grow from $8.09 
billion in 2016 to $14.82 billion by 2021, representing a 12.9% CAGR. Despite 
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this huge investment, managing digital identities continues to be plagued by three
Cs – Cumbersome, Costly and Challenging. With data driving the world today,
digital identity is critical to most business and social transactions. This governs the
interaction of users in the digital world. 

But traditional identity systems continue to be highly vulnerable, with single 
points of failure, attracting continuous attempts to gain access to the complete 
repository of high value data. With companies prioritizing cyber security, identity 
protection and compliance management customer experience is significantly 
compromised. As individuals, we shoulder the burden of managing multiple 
online IDs and passwords, while also handling a host of documents, including 
passports, driver’s licenses, Social Security cards and medical insurance cards. 
Blockchain has evolved significantly from the distributed ledger technology 
created to track bitcoin ownership. This technology can replace traditional 
systems with a highly trusted mechanism of managing identities. Blockchain can 
empower users to have greater control over their own identity. Organizations can 
use the information only with customers’ consent and no central entity would be 
able to compromise a consumer’s identity. 

Blockchain has facilitated the so-called self-sovereign identity, which is 
inherently unalterable and more secure than traditional identity systems. 
This has the potential to completely change the way we use identities to connect 
to different online services. Individuals would use their self-sovereign ID to verify 
their identity, removing the need for passwords. As with every lifechanging 
innovation, there has been an extended period of evolution, with experts 
exchanging ideas and little consensus on what self-sovereign ID means! It is a 
concept that stems from the belief that an individual must have control over the 
administration of his identity. The ID cannot be locked into one site and there 
needs to be interoperability of the ID across multiple platforms, with user 
consent. Experts have been contemplating the summation of various identifying 
information like demographic and employment related data and even 
information about the individual revealed by other people. 

Blockchain in healthcare is used for everything from securing patient data and 
managing the pharmaceutical supply chain. The United States spent almost 20 
percent of its GDP on healthcare in 2020 — a record high. If that statistic was 
not jarring enough, consider that the industry continues to be plagued by high 
hospital costs, inefficient practices, and constant data breaches. These very 
expensive problems are spurring a drive for greater efficiency and innovation. 
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Keeping our important medical data safe and secure is the most popular
blockchain healthcare application now, which is not surprising. Security is a major
issue in the healthcare industry. There were 692 large healthcare data breaches
reported between July 2021 and June 2022. The perpetrators stole credit card and
banking information, as well as health and genomic testing records. 

Blockchain’s ability to keep an incorruptible, decentralized, and transparent log 
of all patient data makes it a technology rife for security applications. 
Additionally, while blockchain is transparent, it is also private, concealing the 
identity of any individual with complex and secure codes that can protect the 
sensitivity of medical data. The decentralized nature of the technology also allows 
patients, doctors, and healthcare providers to share the same information 
quickly and safely. 

Data accessibility, integrity, interoperability 

Blockchain can be designed to help meet the needs of master patient ID if there 
is consensus on what the requirements should be, said Brad Pedrow, a director 
in the healthcare and life sciences practice at professional services firm Grant 
Thornton. 

“As a technology, blockchain can provide the data integrity, security, 
accessibility and interoperability of the most demanding requirements of the 
healthcare community,” he said.” The evolution and implementation of 
blockchain solutions across many industries is gathering momentum to solve all 
kinds of problems. Once there is agreement on a starting point for patient ID, 
blockchain can be designed to meet those needs and be flexible enough to keep 
up with the pace of change.” 

By itself, blockchain does not address the challenges of a master patient ID – 
blockchain is a valuable component of solving issues related to the reliable, 
accurate, and permissioned exchange of patient data, including the 
establishment of master patient ID, said Lynn Carrol, chief of strategy and 

Blockchain and Data Security 
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operations at HSBlox, a vendor of blockchain, machine learning and master patient index
technology. 

“To solve patient-matching challenges, a solution should use machine learning 
to analyze and consolidate patient data from multiple systems, such as EHRs, 
medical charts, e-prescribing technologies, clinical documentation solutions and 
revenue THE ANOTHER WORLD management platforms, to create longitudinal patient records that 
can be transparently shared among a patient’s care team, optimizing care 
coordination,” he said. “The patient-matching solution then is combined with 
blockchain to disseminate the relevant patient data to all parties who have 
permission to view it.” 
The primary challenge in accurately matching patient records to a master patient 
index is the lack of a global or universal patient ID. As a distributed ledger, 
blockchain can keep track of what is changed in a patient record and even assign 
a universal patient ID — but it cannot identify the correct patient unless all 
systems that would interact with this central blockchain database can supply 
the correct universal patient ID whenever a change is made to the patient record, 
said Gregg Church, president of 4Medica, a health IT vendor that markets, 
among other things, a master patient index. 

Blockchain enables patient matching 

Blockchain is certainly a technology with many applications. If blockchain is not 
the solution to master patient ID, then the question with master patient ID 
becomes where can blockchain be applied to help. 

Many hospitals and health systems have a requirement that patient data – 
perhaps in the form of an HL7 transaction – must be passed to multiple EHR 
systems. To accomplish this, patient data is passed to a master patient ID 
system, where it is matched with a master patient ID that serves as a unique 
identifier for each individual patient. 

“Once a match is confirmed, the patient data could be automatically replicated 
and routed on a permissioned basis via a smart contract on blockchain to the 
individual EHRs, eliminating duplicate patient records,” said Carrol of HSBlox. On another front,

the global standards organization GS1 already has in place a 
solution for the creation of globally unique patient IDs, but it has not yet been 
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universally adopted. Governments such as in the UK and Denmark already have in
place their own systems for a national patient identifier. 

“So even if the blockchain solution creates new globally unique IDs, either the 
master patient ID solution or a master EHR solution will need to store references 
to IDs in other systems to facilitate a single EHR consolidating all of a patient’s 
health information,” said Pedrow of Grant Thornton. ”It seems unlikely we’ll 
reach agreement on a global, master EHR solution in the near term, so the 
burden for linking all the EHR solutions together would fall on the master
 patient 
ID system.”

IDs for patients and EHRs 

The types of ID information the blockchain would need to store would include
both IDs for the patient and IDs for the health records systems, Pedrow said. IDs
for patients will include data such as name, cell number, birthdate, and maybe
even biometric data, he added. 

“Still to be worked out are the identifiers for the health records systems because 
they could include data sources such as a healthcare provider’s EHR, a personal 
smartwatch, a home computer and a physician’s office filing cabinet,” he said. ” 
Standardizing on the data identifiers for these sources will require coordination 
and time.” 

But here again, the blockchain can be used to track the unique patient identifier, 
said Church of 4Medica. “But there has to be one in place to track,” Church said. 
“Currently, when new patient data comes in, either a human or a patient 
matching technology must do the initial work of matching this data to the right 
patient record. That’s not something blockchain can do. But paired with a master 
patient index solution that identifies which record this data belongs in, 
blockchain could conceivably update or enrich the patient record with the new 
data.” 
The healthcare sector faces numerous issues when it comes to data storage, 
sharing, and verification. Patient data exists in isolated silos and doctors cannot 
access it when needed, while hackers seem to be able to take advantage with 
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relative ease. Patients don’t feel like they own their health information. Counterfeit
drugs are flooding the market as no one can verify their origins. 

Are traditional data management practices becoming obsolete? 

Even though blockchain technology has emerged in the financial sector, 
blockchain use cases in healthcare are gaining traction, too. The global medical 
blockchain market is expected to reach $55.83 billion by 2026, rising at a CAGR 
of 35% from 2021. Hospitals and other medical facilities are tapping into 
blockchain development services to enhance their data-related practices. 

Advantages of blockchain in healthcare 

Here are the main benefits blockchain technology brings to different healthcare 
actors: 

Blockchain for healthcare organizations: 
• Improves decision making as blockchain allows several doctors from 
different location to view the same data in real time 
• Transforms patient medical records to a decentralized system that can’t 
be tampered with 
• Speeds up medical credentialing 
Blockchain for patients: 
• Empowers patients to assume ownership of their medical data 
• Supports consent mechanisms prohibiting healthcare providers from 
accessing information without patient permission 
• Enables patients to participate in research and otherwise monetize their 
data without intermediaries 
• Collects and stores data from wearable devices in a secure manner 

Blockchain for pharmaceutics: 
• Helps to recruit participants for clinical trials 
• Supports reliable and auditable documentation of clinical trials with its 
immutable records 
• Allows spotting counterfeit drugs 
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Blockchain for insurance: 
• Speeds up confirmation obtaining process 
• Unlocks the opportunity for insurers to draft and manage agreements 
using smart contracts 
• Cuts down costs by eliminating intermediaries 

 

Blockchain increases healthcare supply chain transparency 

Counterfeit drugs are a persistent problem. The World Health Organization 
(WHO) estimates that up to 1% of all medications available for purchase in the 
developed countries are not legitimate. This number increases in the developing 
countries to reach almost 10%. Proving this point, the Drug Enforcement 
Administration (DEA) captured over 9.5 million fake medications in the US in 
2021. The agency reports this number is higher than it was in two previous years 
combined. 

One of blockchain’s use cases in healthcare is that it allows customers to track 
the products at every stage, including manufacturing, wholesale, and shipping 
to make sure the items are legitimate. This is crucial for both drugs and medical 
devices. Once a ledger is created for a drug, it records the point of origin, a 
laboratory for example. Since then, every manipulation on this drug is 
documented. Blockchain can incorporate rather extensive information, such as 
labor costs and how much waste were emitted during manufacturing and 
transportation. 
MediLedger is an example of a blockchain protocol that healthcare organizations 
can use to verify information on prescription drugs’ supply chain. This includes 
expiration dates, manufacturers, etc. MediLedger also allows different parties to 
exchange secure peer-to-peer messages. Many prominent healthcare providers, 
such as Bayer, Pfizer, and Cardinal Health use this network. 

In another example, Paris-based Blockpharma built a solution that scans 
medications’ supply chain and verifies it across all points of shipment. The 
company’s app allows patients to verify the legitimacy of their purchase. 
Blockpharma is believed to intercept 15% of counterfeit drugs worldwide. 

 

Blockchain speeds up medical credentialing 

Verifying credentials – training, skills, medical licenses, and education – is a 
tedious process that is typically performed via phone and email and can take up 
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to four and even six months to complete. The Council for Affordable Quality
Healthcare reports that payers spend almost $2 billion per year to maintain a
comprehensive healthcare provider database. Blockchain technology can
offer a faster and more reliable substitute that doesn’t rely on direct human
references. Blockchain allows healthcare organizations to log and monitor the
credentials of 
their staff. This arrangement streamlines the hiring process and improves 
transparency and trust between subcontractors, hospitals, and patients. 
Additionally, blockchain records allow incremental updates when professionals 
need to add qualifications. 

ArchiveCore is a healthcare credentialing startup founded by two physicians. It 
uses blockchain to verify primary source credentialing documents with the aim 
to reduce time on new hires’ background check. Carilion Clinic tested 
ArchiveCore software against their typical hiring process for 17 staff members 
and was amazed to discover that they could have saved $1.2 million in lost 
revenue. 
Blockchain facilitates clinical trials 

ClinicalTrials.gov reveals that drug development costs around $350 billion 
globally per year. Clinical trials produce large amounts of data and involve many 
people, such as sponsors, study subjects, doctors, researchers, drug 
manufacturers, etc. Hence, mistakes can occur easily and there is room for 
intentional falsification. Finding and recruiting participants is another issue. A 
recent report shows that only 8% of cancer patients participated in clinical trials. 
Also, trails’ information is typically stored in centralized databases, making it 
challenging to share among all stakeholders. 

Another blockchain use case in healthcare is to make clinical trials more 
transparent, allowing researchers to identify studies with questionable protocols 
and prevent their publication. With this technology, all clinical trial documents 
can be time stamped and securely stored. Blockchain records include project 
proposals, surveys, research design, blood tests, patient consent forms, etc. 
Moreover, this technology allows participants in dispersed geographical locations 
to view the data simultaneously in real time, which is crucial for trial decision 
making. 
Additionally, blockchain can help manage clinical trials’ finances. For example, 
the German pharma company Boehringer Ingelheim teamed up with IBM to 
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implement a blockchain-based bookkeeping system for its trials. Delayed payment
of trials’ participants is another issue. It typically takes several months for those
people to receive income. Bloqcube specializes in blockchain-powered clinical trial
software and it believes that working with central bank digital currencies can
significantly speed up the payment process, allowing doctors and patients to
receive compensation a few minutes after performing a task. 

Blockchain enhances security 

Health data is mostly stored on centralized databases which cannot offer 
adequate protection against theft and breaches. According to HIPAA Journal, a 
total of 44,993,618 medical records were compromised in 2021 across 686 
healthcare data breaches. 

Blockchain can facilitate secure health data storage and sharing. For example, 
Akiri, headquartered in California, operates as network-as-a-service, and uses 
blockchain to offer a set of policies, configure data layers, and verify health data 
source and destination in real time. 
Blockchain also supports encryption. If healthcare providers want to access 
patient information, they will need the corresponding public key. Research 
shows that 63% of healthcare organizations fail to encrypt the protected health 
information (PHI) residing on their workstations. Testd, a major US-based test 
and vaccine verification platform resorts to blockchain to encrypt its data and 
further anonymizes it. 
Another security-related use case of blockchain in healthcare is supporting 
wearable medical devices. This technology facilitates recording and safe 
transmission of IoT data from devices to healthcare providers. It can protect the 
data from unauthorized tampering, block access to certain devices, and shut 
down compromised nodes. 

Blockchain technology can help support the development of the global healthcare 
industry, save money, and encourage further investment into essential 
resources. With so much at stake, it is impossible to think that the inefficient, 
overly bureaucratic and failing healthcare industry that we are experiencing 
today can continue. For patients, practitioners, and executives, it is time to 
accept the technology and systems-based advancements at our disposal. 
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Cylic’s multi-utility app is a platform developed by a company offering various 
services under one umbrella. For example, China’s WeChat, which started out 
as a messaging app, expanded into payments, cabs, shopping, food ordering, cab 
services to become a super app. A physical world comparison of a super app 
would be a mall, which allows retail space to various brands and shops across 
businesses and verticals. 
The concept first emerged in China and southeast Asia where internet companies 
like WeChat, GoJek, Grab leveraged the opportunity of customer traffic on their 
platforms that originally came for social media and communication needs by 
offering these customers additional services leading to increased revenue 
realizations. However, in the west Asia region, a different approach has been taken.

There, traditional business conglomerates — such as real estate firms Majid Al

Futtaim Group, Emaar, Chalhoub Group — having a large portfolio with presence in 
shopping malls, grocery and entertainment are building digital assets. According 
to internet consultancy firm RedSeer, these businesses observe high customer 
footfall and high repeat purchase frequency, which when seen from the lens of 
online players is the most critical parameter for a super app in any region to 
grow. The plan of Tatas to get into aggregating its consumer offerings align more 
with firms in the Gulf region than the technology companies in China and 
southeast Asia.  Use of Multi-Utility Apps 
The THE ANOTHER WORLD app will provide real-time market prices and insight,

news, knowledge, research, training, information, and data platform. It seeks to 

It seems certain that blockchain is going to have an impact on health care. The
technology might even lead to a revolution in health care, where data is private
and charges are billed transparently. Where organ transplants run smoothly and
equitably, and payment friction is reduced. It is all possible, but the technology
must leap some hurdles before it can happen for real. 

THE ANOTHER WORLD Multi-Utility Application 
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empower participants by keeping the information comprehensive and unbiased. 
The app is intended to act as a one-stop solution for all aspects related to these
digital assets. The Another World app will provide real-time information and news
about crypto prices, courses and data related to cryptocurrency. The app will also
offer insights about blockchain technology, the backbone of the crypto world.
 

Payments and financial services 
• Cashless payments 
• Mobile payments 
• Investment platforms 

 

Retail services 
• Event ticket bookings (e.g., movies, theatre, sporting events) 
• Restaurant and grocery ordering 
• Hotel bookings 
• Transportation ticketing (e.g., bus, train, flight) 
• Other e-commerce 

 

Other functions 
• News and media content 
• Calling and messaging 
• Job search 
• Entertainment (e.g., music, videos) 
• Real estate and rentals 
• Cloud storage 

 

As using apps has become an established behavior for many consumers, they 

have become comfortable doing more and more online and on their smart 

phones—from shopping and banking to attending business meetings, watching 

movies, booking transportation and more. This has paved the way for super-apps 

to consolidate a market that has become too large and unwieldy for users to keep 

up with. 

Multi-utility apps offer the benefit of a one-stop platform for multiple tasks that 

users want to perform online. Opening a single multi-utility app is much more 
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convenient for users than managing dozens of individual apps. This is the main

reason super-apps are gaining ground over single-use apps. 

The multi-utility application covering the global market of digital currency aims 

to influence a wider community and help people become more cognizant about 

cryptocurrency and blockchain so that they can make informed decisions and 

better investment choices. 

Benefits of the THE ANOTHER WORLD Multi-Utility App 

The app is intended to act as a one-stop solution for all aspects related to these 

digital assets. The THE ANOTHER WORLD app will provide real-time information  

crypto prices, courses and data related to cryptocurrency. The app will also offer 

insights about blockchain technology, the backbone of the crypto world. 

The app reduces the need to download multiple apps to perform different 

functions. Super apps have everything from social networking, shopping, ticket 

booking, and several others to be counted. 

THE ANOTHER WORLD have its “multi-utility app”, combining traditional offerings

like payments, 

savings and bill pay, with emerging offerings, like buy-now-pay-later services 

and cryptocurrency. The service is offered to provide cryptocurrency trading and 

custodial services to THE ANOTHER WORLD for the benefit of its customers. 

• Faster and less risky product launches: You already have an audience 

to market to, as well as a wealth of data that will help you shape the right 

offering and pitch it to the right people at the right time. 

• Lower product ownership and development costs: Most of the super 

apps were not developed in-house, but created through integration by 

companies who wanted to conduct business with WeChat’s immense user 

base. Most ‘super apps’ follow the platform-based approach to scale their 

products. 
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• Minimized KYC costs and effective onboarding: Ant Financials managed to reduce

their loan application and approval process to 3 minutes (while maintaining very

low default rates). Most KYC data is automatically synced from the customer’s all-

encompassing social and financial profile. Onboarding new users for new services

becomes simpler as well. 

We can help individuals and businesses accept payment, and earn reward in 
crypto tokens. Blockchain-based Multi-Utility App lets everyone participate in 
the digital economy with a user-friendly interface, continues to accomplish new 
targets to achieve its vision by new technological infrastructure investments. 

In order to start buying and selling cryptocurrencies and other digital assets, the
most common way is to transact with Crypto Exchanges. THE ANOTHER WORLD
Cryptocurrency exchange is a privately-owned platform that facilitate the trading
of cryptocurrencies for other crypto assets, including digital and fiat currencies
and NFTs. 

Decentralized Cryptocurrency Exchanges (“DEX”) 

A decentralized exchange is another type of exchange that allows peer-to-peer 
transactions directly from your digital wallet without going through an 
intermediary. Examples of DEXs include Uniswap, PancakeSwap, dYdX, and 
Kyber. 

These decentralized exchanges rely on smart contracts, self-executing pieces of 
code on a blockchain. These smart contracts allow for more privacy and less 
slippage (another term for transaction costs) than a centralized cryptocurrency 
exchange. 

THE ANOTHER WORLD 
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On the other hand, even though smart contracts are rules-based, the lack of an
intermediary third party means that the user is left to their own, so DEXs are meant
for sophisticated investors. 

A crypto exchange is a platform on which you can buy and sell cryptocurrency. 
You can use exchanges to trade one crypto for another — converting Bitcoin to 
Litecoin, for example — or to buy crypto using regular currency, like the U.S. 
Dollar. Exchanges reflect current market prices of the cryptocurrencies they 
offer. You can also convert cryptocurrencies back into the U.S. Dollar or another 
currency on an exchange, to leave as cash within your account (if you want to 
trade back into crypto later) or withdraw to your regular bank account. 

There is no one crypto exchange that is best for every user, says Tyrone Ross, a 
financial advisor and CEO of Onramp Invest, a crypto investment platform for 
financial advisors. Instead, he says it helps to evaluate your own interests when 
it comes to crypto, and find an exchange that aligns with your goals. For 
example, maybe you are looking for a specific coin, or you want to continue 
learning more as you get into crypto investing. 

Advantages of THE ANOTHER WORLD Exchanges 
 
1. User-friendly 
Centralized exchanges offer beginner investors a familiar, friendly way of trading
and investing in cryptocurrencies. As opposed to using crypto wallets and peer- to-
peer transactions, which can be complex, users of centralized exchanges can log
into their accounts, view their account balances, and make transactions through
applications and websites. 
2. Reliable 
Centralized exchanges offer an extra layer of security and reliability when it
comes to transactions and trading. By facilitating the transaction through a
developed, centralized platform, centralized exchanges offer higher levels of
comfort. 
3. Leverage 
One of the other benefits of certain CEXs is the option to leverage your
investments using borrowed money from the exchange, called margin trading. It
allows investors to reap higher returns, but losses can also be amplified. 
4. Custody 
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Users of decentralized exchanges do not need to transfer their assets to a third
party. Therefore, there is no risk of a company or organization being hacked, and
users are assured of greater safety from hacking, failure, fraud, or theft. 
5. Preventing market manipulation 
Due to their nature of allowing for the peer-to-peer exchange of cryptocurrencies,
decentralized exchanges prevent market manipulation, protecting users from fake
trading and wash trading. 
6. Less censorship 
Decentralized exchanges do not require customers to fill out know-your- customer
(KYC) forms, offering privacy and anonymity to users. Since DEXs don’t exercise
censorship, more cryptocurrencies and digital assets are available than through a
CEX. As a matter of fact, many Altcoins are only available on DEXs. 

 

Features of THE ANOTHER WORLD Exchange  Accessibility 

Your location may prevent you from buying and selling crypto on certain 
exchanges due to state or national regulations. Some countries, like China, have 
banned citizens from accessing crypto exchanges at all. 

In the United States, there is a lot of regulatory uncertainty around 
cryptocurrency, and some states have instituted their own regulations. For 
example, New York requires exchanges to obtain a BitLicense before they can 
operate within the state and only allows licensed companies to offer certain 
approved coins. Most other states do not have regulations as strict as New York, 
but many do regulate in some way, or are taking steps to do so. Thirty-one total 
states have pending legislation regarding digital currencies in their 2021 
legislative sessions, according to the National Conference of State Legislators. 
You can often find information about the geographic limitations of an exchange 
— as well as related accessibility factors, like national currencies accepted — on 
its website or within the terms of service. 

Security 

Cryptocurrency is not backed by any central institution, and your 
cryptocurrency holdings aren’t protected the same way as money in the bank or 
traditional investments. Some exchanges, like Coinbase and Gemini, keep any 
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balances in U.S. Dollars you hold with them in FDIC-insured bank accounts. But
FDIC insurance does not apply to cryptocurrency balances. 

To protect your crypto, some exchanges have insurance policies to protect the 
digital currencies users hold within the exchange from hacking or fraud. 
Coinbase, for example, has an insurance policy worth $255 million. That means 
if Coinbase’s reserves were hacked and any amount of crypto up to $255 million 
was taken, account holders would be protected. Others, like Kraken, rely on 
their security practices to protect clients rather than insurance policies. 
Whether you plan to keep your crypto holdings within an exchange or only have 
it there for a short time before moving it into your own wallet, the exchange’s 
security should be top priority. For example, investigate how much of its assets 
the exchange keeps offline, in hard storage. 
This is even more important as the value of cryptocurrencies grows, since more 
value means more lucrative targets for potential thieves. In 2020, there were 28 
total attacks on crypto exchanges, the largest of which resulted in more than 
$200 million in cryptocurrency assets stolen from Singapore-based crypto 
exchange KuCoin. 

Look into how much of its assets the exchange keeps offline. While exchanges, 
by nature, need to keep some crypto active to facilitate trades, it’s smart to keep 
the majority of holdings in cold storage, or offline, where it’s more difficult for 
hackers to access. Coinbase, for example, says it stores 98% of customer funds 
offline, while only 2% is actively traded. That storage, combined with its $255 
million insurance policy, offers more reason to trust your crypto assets will be 
covered in the case of a hack. 

You can also look for general online security measures you may already be 
familiar with on other platforms, such as two-factor authentication. That means, 
in addition to your username and password, you’ll have to verify your identity 
using an additional method, like entering a code you receive by text message, 
each time you log in. 

In general, you may feel most secure sticking with more popular exchanges with 
an already-large customer base. You may be taking more of a risk doing business 
with smaller or newer exchanges that don’t have their security measures and 
offerings spelled out clearly online. 
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“Size matters here,” says Douglas Boneparth, a financial advisor and president of
Bone Fide Wealth in New York. He points to Coinbase, which recently went public
on the Nasdaq stock exchange. “There are pros and cons to that, but you now have
public financials, you can actually see the health of the company, and that’s
important when thinking about using an exchange or investing with any company
or product or service that they’re providing.” 

Fees 

Fees are another thing to consider, but don’t necessarily let a high fee structure 
turn you off an exchange. “The easier they make it for you to buy it, the higher 
the fee that you’re going to be paying,” says Spencer Montgomery, founder of 
Uinta Crypto Consulting, a program for new investors to learn about crypto. 
Higher fees can also be a worthwhile tradeoff for the added protections and 
insurance that the bigger, more popular exchanges provide. 

Exchange fees may be a fixed price, but are often a percentage of your trade. 
Some exchanges, like Cash App, charge fluctuating fees based on price volatility. 
Fees are often charged per transaction, and can differ whether you’re the seller 
or the buyer. There may also be different fees depending on which currencies 
you trade. Make sure you understand exactly how and when an exchange plans 
to charge you for your crypto transactions before handing over your cash. 
Liquidity 

If you plan to buy, sell, or trade your crypto, the exchange you choose should 
have enough trade volume to ensure your holdings are relatively liquid, meaning 
you can sell them when you want. Again, this can be an instance where size 
matters. Often, the more popular exchanges are also those with the largest trade 
volumes. 

When a lot of trades are happening within an exchange at any given time, it 
means you have a higher chance of buying or selling the crypto you hold at the 
best price, Montgomery says. Crypto prices move very quickly, so when you use 
an exchange that doesn’t have a lot of trade volume, you could end up paying a 
higher price than you would on more popular exchanges. For example, say you 
decide to buy Bitcoin once its price falls below $32,000. If you’re on an exchange 
with a low trade volume, you may end up actually paying a different price than 
you think, if your purchase doesn’t actually go through until the price has moved 
back up. 
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CoinMarketCap, a price-tracking site for cryptocurrencies, continually tracks the
trade volume of hundreds of exchanges in operation. Currently, it lists Binance,
Coinbase, and Huobi as the top exchanges by volume worldwide. 

Coins offered 

Not every exchange offers each of the thousands of cryptocurrencies that exist. 

If you’re interested in a popular coin like Bitcoin or Ethereum, you’ll probably 
find it on any given exchange you’re considering. But newer altcoins, coins with 
a very small market cap, or meme coins may require a bit more shopping 
around. 
Just remember, these types of coins are often even riskier gambles on top of 
already highly speculative, more established cryptocurrencies. That’s why many 
experts recommend sticking with the big names like Bitcoin and Ethereum. With 
any crypto coin you’re considering buying on an exchange, only trade in a cash 
value you’re prepared to lose. 

Educational tools 

A big priority for crypto beginners when it comes to choosing an exchange is the 
opportunity to learn more about different coins, digital assets, and blockchain 
technology, Ross says. 

“What is it that they do to make sure that they continually update you from an 
education standpoint?” he asks. 
Coinbase, for example, offers rewards for learning about new coins through its 
Coinbase Earn program. In exchange for watching videos and completing quizzes 
related to different coins, Coinbase will reward you with a small portion of the 
crypto, which you can then hold or convert to something else. Others offer 
courses and articles on site to help you learn about crypto markets, history, and 
innovations, such as Gemini’s Cryptopedia or Binance Academy from Binance. 
Storage 

Storage can be a divisive topic among cryptocurrency enthusiasts. Many believe 
in the “not your keys, not your coins,” adage, or the belief that you should hold 
the public and private keys associated with your crypto holdings yourself, rather 
than keeping them within your account for the exchange to custody. 
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However, an exchange that allows you to keep your crypto within your online
account can be a good choice, especially as a beginner. Later, once you’ve
learned more about storage options or increased your holdings, you may choose
to keep your crypto in your own wallet. But Ross warns against exchanges that
only allow you to store on their platform, like PayPal. Robinhood recently
announced it will be creating a crypto wallet so you can transfer your coins off-
platform. 

“Once you become a little bit savvier, you may want to move your coins 
somewhere else,” Ross says. If you decide later that you want to move your coins 
off that exchange — maybe after learning more about storage options you want 
to keep your holdings in your own cold wallet, for example — you may find 
yourself stuck if you choose an exchange without that option. 

Tax information 

As if taxes were not already complicated enough, reporting cryptocurrency can 
add another layer of complexity to your tax return. “As the tax situation evolves 
around crypto assets, it’s going to be really important for people to make sure 
that their personal tax situation is up to speed as well,” Ross says. 
You need to report any crypto trades you make as capital gains on your tax 
return. That means you will need to know the value of your crypto when you buy 
it in U.S. dollars, as well as the value of it when you sell. 

Because Robinhood only allows you to transact on its platform, it provides a 
Form 1099-B tracking your cost basis and gains and losses, but that’s not the 
case on more traditional exchanges. 

“When you use cryptocurrency exchanges like Binance, Kraken, CoinBase, etc., 
they don’t give you that form,” says Shehan Chandrasekera, CPA, head of tax 
strategy at CoinTracker.io, a crypto tax software company. That’s because 
exchanges that allow you to move your holdings off their platform can’t track 
everything in your personal wallet or trades you make on other exchanges. 
“That’s when it becomes tricky and when those users have to use a tool to 
reconcile their entire picture, get the data, and then file their taxes.” 

There are additional factors you can consider based on your own preferences, 
Boneparth adds, like customer support, how well you like the platform’s mobile 
app, and how easy the exchange is to use overall. But like we hear from experts’ 
time and again when it comes to crypto, taking the time to learn as much as you 
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THE ANOTHER WORLD Blockchain has the potential to grow to be a bedrock of

the worldwide 
record-keeping systems, but was launched just 10 years ago. It was created by 
the unknown persons behind the online cash currency bitcoin, under the 
pseudonym of Satoshi Nakamoto. 
Blockchain is a system of recording information in a way that makes it difficult 
or impossible to change, hack, or cheat the system. A blockchain is essentially 
a digital ledger of transactions that is duplicated and distributed across the 
entire network of computer systems on the blockchain. Each block in the chain 
contains several transactions, and every time a new transaction occurs on the 
blockchain, a record of that transaction is added to every participant’s ledger. 
The decentralized database managed by multiple participants is known as 
Distributed Ledger Technology (DLT). 
This means if one block in one chain was changed, it would be immediately 
apparent it had been tampered with. If hackers wanted to corrupt a blockchain 
system, they would have to change every block in the chain, across all of the 
distributed versions of the chain. Blockchains such as Bitcoin and Ethereum are 
constantly and continually growing as blocks are being added to the chain, which 
significantly adds to the security of the ledger. 
Blockchain is a shared, immutable ledger that facilitates the process of recording 
transactions and tracking assets in a business network. An asset can be tangible 
(a house, car, cash, land) or intangible (intellectual property, patents, copyrights, 
branding). Virtually anything of value can be tracked and traded on a blockchain 
network, reducing risk and cutting costs for all involved. 

Business runs on information. The faster it’s received and the more accurate it 
is, the better. Blockchain is ideal for delivering that information because it 
provides immediate, shared and completely transparent information stored on 
an immutable ledger that can be accessed only by permissioned network 

can before you put money into crypto is one of the most useful things you can do. 

THE ANOTHER WORLD Blockchain 
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members. A blockchain network can track orders, payments, accounts, production
and much more. And because members share a single view of the truth, you can see all
details of a transaction end to end, giving you greater confidence, as well as new
efficiencies and opportunities. 

Key elements of THE ANOTHER WORLD blockchain 

Distributed ledger technology 
All network participants have access to the distributed ledger and its immutable 
record of transactions. With this shared ledger, transactions are recorded only 
once, eliminating the duplication of effort that is typical of traditional business 
networks. 
Immutable records 
No participant can change or tamper with a transaction after it’s been recorded 
to the shared ledger. If a transaction record includes an error, a new transaction 
must be added to reverse the error, and both transactions are then visible. 
Smart contracts 
To speed transactions, a set of rules — called a smart contract — is stored on 
the blockchain and executed automatically. A smart contract can define 
conditions for corporate bond transfers, include terms for travel insurance to be 
paid and much more. 

How blockchain works - 
As each transaction occurs, it is recorded as a “block” of data 
Those transactions show the movement of an asset that can be tangible (a 
product) or intangible (intellectual). The data block can record the information 
of your choice: who, what, when, where, how much and even the condition — 
such as the temperature of a food shipment. 
Each block is connected to the ones before and after it 
These blocks form a chain of data as an asset moves from place to place or 
ownership changes hands. The blocks confirm the exact time and sequence of 
transactions, and the blocks link securely together to prevent any block from 
being altered or a block being inserted between two existing blocks. 
Transactions are blocked together in an irreversible chain: a blockchain 
Each additional block strengthens the verification of the previous block and 
hence the entire blockchain. This renders the blockchain tamper-evident, 
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delivering the key strength of immutability. This removes the possibility of
tampering by a malicious actor — and builds a ledger of transactions you and other
network members can trust.  
Benefits of THE ANOTHER WORLD Blockchain 

Operations often waste effort on duplicate record keeping and third-party 
validations. Record-keeping systems can be vulnerable to fraud and 
cyberattacks. Limited transparency can slow data verification. And with the 
arrival of IoT, transaction volumes have exploded. All of this slows business, 
drains the bottom line — and means we need a better way. 

Greater trust 
With blockchain, as a member of a members-only network, you can rest assured 
that you are receiving accurate and timely data, and that your confidential 
blockchain records will be shared only with network members to whom you have 
specifically granted access. 

Greater security 

Consensus on data accuracy is required from all network members, and all 
validated transactions are immutable because they are recorded permanently. 
No one, not even a system administrator, can delete a transaction. 

More efficiencies
 
With a distributed ledger that is shared among members of a network, time-
wasting record reconciliations are eliminated. And to speed transactions, a set 
of rules — called a smart contract — can be stored on the blockchain and 
executed automatically. 
Types of blockchain networks 

There are several ways to build a blockchain network. They can be public, 
private, permissioned, or built by a consortium. 

Public blockchain networks 
A public blockchain is one that anyone can join and participate in, such as 
Bitcoin. Drawbacks might include substantial computational power required, 
little or no privacy for transactions, and weak security. These are important 
considerations for enterprise use cases of blockchain. 
Private blockchain networks 
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A private blockchain network, like a public blockchain network, is a decentralized
peer-to-peer network. However, one organization governs the network, controlling
who is allowed to participate, execute a consensus protocol and maintain the
shared ledger. Depending on the use case, this can significantly boost trust and
confidence between participants. A private blockchain can be run behind a
corporate firewall and even be hosted on premises. 
Permissioned blockchain networks 
Businesses who set up a private blockchain will generally set up a permissioned
blockchain network. It is important to note that public blockchain networks can
also be permissioned. This places restrictions on who is allowed to participate in
the network and in what transactions. Participants need to obtain an invitation or
permission to join. 
Consortium blockchains 
Multiple organizations can share the responsibilities of maintaining a blockchain.
These pre-selected organizations determine who may submit transactions or
access the data. A consortium blockchain is ideal for business when all participants
need to be permissioned and have a shared responsibility for the blockchain. 

 

Blockchain security 
Risk management systems for blockchain networks 
When building an enterprise blockchain application, it’s important to have a 
comprehensive security strategy that uses cybersecurity frameworks, assurance 
services and best practices to reduce risks against attacks and fraud. 
Blockchain is an especially promising and revolutionary technology because it 
helps reduce security risks, stamp out fraud and bring transparency in a 
scalable way. 
Popularized by its association with cryptocurrency and NFTs, blockchain 
technology has since evolved to become a management solution for all types of 
global industries. Today, you can find blockchain technology providing 
transparency for the food supply chain, securing healthcare data, innovating 
gaming and overall changing how we handle data and ownership on a large scale. 
Decentralization in Blockchain 
One of the most important concepts in blockchain technology is decentralization. 
No one computer or organization can own the chain. Instead, it is a distributed 
ledger via the nodes connected to the chain. Blockchain nodes can be any kind 
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A NFT (non-fungible token) is data added to a file that creates a unique 
signature. It can be an image file, a song, a tweet, a text posted on a website, a 
physical item, and various other digital formats. This means that someone can 
own a digital file that it's marked with code to differentiate it from any digital 
replicas. 

THE ANOTHER WORLD Non-fungible tokens are unique cryptographic tokens.

They are digital 
watermarks that can be used to establish provenance and ownership of 
many types of assets, from tweets to artwork and real estate. The market for 
NFTs is still nascent. As physical assets increasingly become digitized, it is 
expected to multiply in the future. 

Physical money is fungible. It can be exchanged at parity: one unit of physical 
currency is always equal to another unit. This fungibility characteristic makes 
money an ideal medium for daily transactions. As their name indicates, non-
fungible tokens cannot be exchanged at parity with each other. Instead, they are 
used for unique artifacts with unequal valuations. For example, it is difficult to 
establish the price for a valuable painting. There are several questions that need 
to be answered before a price is fixed. 

of electronic device that maintains copies of the chain and keeps the network
functioning. 
Every node has its own copy of the blockchain and the network must
algorithmically approve any newly mined block for the chain to be updated,
trusted, and verified. Since blockchains are transparent, every action in the ledger
can be easily checked and viewed, creating inherent blockchain security. Each
participant is given a unique alphanumeric identification number that shows their
transactions. 
Combining public information with a system of checks-and-balances helps the
blockchain maintain integrity and creates trust among users. Essentially,
blockchains can be thought of as the scalability of trust via technology. 

THE ANOTHER WORLD NFT 
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THE ANOTHER WORLD NFT Applications 

Non-fungible tokens simplify transactions by streamlining them in several ways.

First, the use of blockchain removes middlemen in transactions. For example, 
direct connections between artists and buyers eliminates agents from the sale 
process and makes artwork cheaper by removing 
associated cost overheads and commission fees. A similar approach can be 
used in the music industry. Musical acts can directly connect with their 
audiences and earn royalties for sale of their music. 
Second, NFTs can make it easier to detect forgeries by establishing the origins 
for artwork on a tamper-resistant blockchain. Their use could potentially 
eliminate the market for forgeries. 

Other diverse applications for NFTs have also been proposed. 

In the coffee industry, NFTs can be used in the supply chain to track the 
provenance and passage of coffee beans, ensuring that the processes for raw 
trade and labor are in accordance with fair trade practices. 

NFTs can also be used to fractionalize physical assets and create new markets. 
For example, real estate can be parceled out into different pieces and each piece 
can be sold at different prices. 

The advantages of digital apportioning of physical real estate on a blockchain 
are: 
• It can eliminate middlemen involved in the transaction. 
• It can reduce overall costs. 
• It can establish a chain of provenance. 
In finance, experiments are being conducted to use NFTs for escrow in multiple 
transactions for a single firm. The current practice involves much paperwork and 
is complex. An escrow account, identified with a unique NFT, could simplify the 
process, and help firms use funds for multiple transactions at the same 
time. 
How do you create and sell NFTs? 

Virtually any asset can be tokenized. Non-fungible tokens are created in online 
marketplaces or platforms run by companies. While most NFTs are created on 
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Ethereum, a public blockchain, competing blockchains have also emerged. But the
difference in blockchains is mostly related to technical design and does not affect
the essential characteristics – ownership attributes and costs – of an NFT. 

The steps to create an NFT are as follows: 

1. Choose the online marketplace or platform where you would like to create 
the NFT. Examples of NFT marketplaces are OpenSea, Rarible, and Nifty 
Gateway. 

2. Most NFT marketplaces do not charge for NFT creation. However, there 
might be some places where you must pay transaction costs, called “gas”, 
in the blockchain’s native cryptocurrency from your crypto wallet. The 
costs change based on the amount of traffic flowing through the network. 
For example, the cost to create an NFT will be high, if there is a greater 
amount of traffic flowing through the network. 

3. NFTs can be sold in marketplaces in the following three ways: 
• At a fixed price. 
• By auctioning them off to the highest bidder. 
• Bundling them with other items for a consolidated price. 

 

A Brief History and Examples for NFTs 

NFTs first became popular in 2017 through CryptoKitties, which are digital 
representations of cats with unique features. CryptoKitties behave much like 
their physical counterparts. They grow and reproduce. They respond to 
nurturing. And they can be exchanged. Not surprisingly, they quickly gained 
attention from cat enthusiasts who spent more than $20 million of ether in 
purchasing, feeding, and nurturing them to develop characteristics. 

That spotlight on CryptoKitties helped popularize the concept of NFT. Another 
recent development – Twitter co-founder Jack Dorsey’s recently auction of his 
first tweet for $2.9 million – further pushed mainstream spotlight on them. 

In the incipient market for NFTs, use cases are still being developed. An NFT JPG 
file by Beeple, a South Carolina-based artist, recently sold for $69 million at 
venerable auction house Christie’s. Back in November 2020, the same artist sold 
another NFT digital artwork called Crossroads for $666,666 at Nifty Gateway, an 
online NFT marketplace owned by the Winklevoss brothers. 
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The National Basketball Association (NBA) has also hopped onto the NFT
bandwagon. In March 2021, it launched Top Shot, a crypto-collectible game that is
similar to trading cards for baseball. 

The use of technology on the site makes it possible to own and exchange digital 
artifacts like video clips and gifs, each one of them with a unique digital stamp 
by the NBA for identification purposes. They can be purchased in packs for as 
low as $9 or as sophisticated NFTs that feature different lighting and camera 
angles of historic shots for as much as $240,000. 

NFT forms and the future 

Purchasing an NFT affords the buyer exclusive ownership of an instance of the 
asset in digital form, although the creator may retain that asset in its tangible 
form, such as a physical painting that has been digitized. Additionally, NFT sales 
typically grant rights in the digital asset such as the right to exhibit it, though 
the artist may collect royalties. In some instances, creators build a proviso into 
the NFT that grants them a portion of the proceeds from any subsequent resale, 
which is easily tracked through the blockchain. 

Perhaps confusingly, NFTs are now being offered for goods that are not strictly 
non-fungible but might instead be considered “semi-fungible.” The actor William 
Shatner, for example, sold 10,000 “packs” of digital trading cards containing 
125,000 digital images altogether, with many repeated images. The sets sold out 
in just nine minutes in July 2020. In March 2021 the rock band Kings of Leon 
released its album When You See Yourself as an NFT. It was the first known 
instance of a musical act issuing an album in this form, with buyers entered into 
a lottery to win concert tickets and other unique extras. 
Another NFT collection, called Bored Ape Yacht Club, offered 10,000 slightly 
different iterations of a group of cartoon primates, bringing in more than $2 
million in a single day in which all 10,000 images sold out. A robust “avatar club” 
grew up around Bored Ape Yacht Club NFTs, while other communities have 
formed around collectible images of cartoon cats, science-fiction figures, and the 
like. 
NFTs allow artists and other creators to monetize their digital work in an 
international marketplace. Just as there are competing cryptocurrency formats 
such as Bitcoin and Ethereum, so are their different platforms for NFTs. The 
largest is OpenSea, a peer-to-peer platform that allows members to purchase 
NFTs directly. Rarible is another open marketplace, while Foundation is 
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moderated by a community of artists who must invite or “upvote” other artists to
participate, limiting the size of the marketplace. Lazy allows the display of NFTs. 

As NFTs become increasingly common in digital commerce, their use is expected 
to expand into other realms. In the future, for example, an automobile title might 
take the form of an NFT, and already some real estate deeds have been 
transferred by this digital means. 
NFTs are new enough that, as of 2022, tax authorities have yet to produce 
consistent regulations for them. NFTs are legally subject to capital gains taxes 
in the United States, although some students of regulation predict that 
the Internal Revenue Service may categorize them as collectibles, with a 
substantially higher marginal tax rate. 

NFTs have been criticized, as has the entire cryptocurrency space, for their large 
environmental costs. The computing power required to run the blockchain and 
mint NFTs is immense; it was estimated that in May 2022 the energy required 
for a single Ethereum transaction equaled more than 250 kilowatt-hours, which 
is almost as much electricity as the average U.S. household uses in nine days. 
(Different cryptocurrencies can consume different amounts of energy per 
transaction.) Cryptocurrency platforms have been making efforts to reduce their 
energy footprints significantly through distributed computing and the use of 
renewable sources. 

How Does NFT Work? 

• The majority of NFTs reside on the Ethereum cryptocurrency's blockchain, 
a distributed public ledger that records transactions. 
• NFTs are individual tokens with valuable information stored in them. 

• Because they hold a value primarily set by the market and demand, they 
can be bought and sold just like other physical types of art. 

• NFTs' unique data makes it easy to verify and validate their ownership and 
the transfer of tokens between owners. 
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What is NFT Used For? 

People interested in Crypto-trading and people who like to collect artwork often 
use NFTs. Other than that, it has some other uses too like: 
• Digital Content - The most significant use of NFTs today is in digital 
content. Content creators see their profits enhanced by NFTs, as they 
power a creator economy where creators have the ownership of their 
content over to the platforms, they use to publicize it. 
• Gaming Items - NFTs have garnered considerable interest from game 
developers. NFTs can provide a lot of benefits to the players. Normally, in 
an online game, you can buy items for your character, but that’s as far as 
it goes. With NFTs, you can recoup your money by selling the items once 
you’re finished with them. 

• Investment and Collaterals - Both NFT and DeFi (Decentralized Finance) 
share the same infrastructure. DeFi applications let you borrow money by 
using collateral. NFT and DeFi both work together to explore using NFTs 
as collateral instead. 

• Domain Names - NFTs provide your domain with an easier-to-remember 
name. This works like a website domain name, making its IP 
address more memorable and valuable, usually based on length and 
relevance. 
NFTs have been around since 2015, but they are now experiencing a boost in 
popularity thanks to several factors. First, and perhaps most obviously, is the 
normalization and excitement of cryptocurrencies and the underlying blockchain 
frameworks. Beyond the technology itself is the combination of fandom, the 
economics of royalties, and the laws of scarcity. Consumers all want to get in on 
the opportunity to own unique digital content and potentially hold them as a 
type of investment. 

When someone buys a non-fungible token, they gain ownership of the content, 
but it can still make its way over the Internet. In this way, an NFT can gain 
popularity — the more it’s seen online, the more value it develops. When the 
asset is sold, the original creator gets a 10 percent cut, with the platform getting 
a small percentage and the current owner getting the rest of that revenue. Thus, 
there is potential for ongoing revenue from popular digital assets as they are 
bought and sold over time. 

Authenticity is the name of the game with NFTs. Digital collectibles contain 
distinguishing information that make them distinct from any other NFT and 
easily verifiable, thanks to the blockchain. Creating and circulating fake 
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collectibles does not work because each item can be traced back to the original creator or
issuer. And, unlike cryptocurrencies, they can’t be directly exchanged with one another (like
baseball cards in real life) because no two are the same. 

How does the NFT market work? 

But how does the NTF market work? How can they be created and traded? 

Creation of NFTs 

Artists who want to create an NFT of one of their digital artworks will have to use 
one of the NFT platforms or NFT market places. An NFT is created by ‘minting’ a 
digital asset (whatever it may be) on a blockchain. For that a digital wallet is 
needed with cryptocurrencies that allows you to store NFTs and 
cryptocurrencies. 

Though there are more blockchains supporting different cryptocurrencies that 
can host NFTs, most major digital transactions are taking place on 
Ethereum. Ethereum’s MetaMask is such a wallet that is mostly used in the 
NFT market. This wallet can be downloaded from the App Store or via chrome 
extension. 

Artists will need to purchase at least a fractional amount of Ether for so-called 
'gas fees'. This will enable them to cover the costs associated with minting your 
NFT, which places it on the Ethereum blockchain, and listing it for sale. 

When adding an NFT to the Ethereum blockchain, a smart contract is added to 
the blockchain containing a set of actions and certain conditions to meet. They 
can be coded to detail the limitations on the use of an NFT. Once the conditions 
are met, the action takes place (such as providing a digital file to a buyer), and 
the blockchain is updated with this transaction. 

Subsequently, the NFT creator has the privilege of putting up the NFT for sale 
on a marketplace. At the same time, NFT creators could associate the NFTs with 
a royalty agreement to receive added compensation with every sale. 

NFTs can be sold or bought in the digital market via NFT market places. 

NFT selling In order to connect with NFT marketplaces and authenticate their identity, to

access this market, they are required to have a digital wallet to streamline this process. If

one wants to sell it or trade NFTs, it depends on the platform and whether he can send it to

other platforms or only keep it on that platform. 
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The Metaverse is a collection of every virtual world built using blockchain
technology. They can be gaming planets or NFT galleries, curated lands, or digital
streets. The main thing to always remember when you think about the Metaverse is
that it is not one place. It is the aggregate of the new digital spaces that people are
calling the next iteration of the internet. 
Media companies, music publishers, sportswear brands and cryptocurrency
analytics platforms all have a presence in the Metaverse. So too do rock stars,
rappers, Care Bears and Smurfs. So, it’s a broad church and there’s room for
everyone. What makes the Metaverse different from online social platforms like
Second Life and Minecraft lies in the space between centralization and
decentralization. Those earlier iterations of digital spaces were tightly controlled
by a single company from their own servers. Each time you left their world and
went to a different one, you needed to sign up with a new identity. The Metaverse
allows you to use a single identity to travel across and through the growing network
of virtual landscapes. This makes it more like a mirror of the real world. When you
travel to new towns, cities and countries, you don’t need a new passport every time
you arrive at a new destination. 

 

Who owns the Metaverse? 

Asking who owns the Metaverse is a bit like asking who owns the internet. No
single person or organization has total control over the Metaverse. Rather, there
are multiple stakeholders and developers who, all together, create the
Metaverse. Saying this, some platforms inevitably have to be the gateways to the
Metaverse. Through blockchain technology, these platforms grant users the
ability to manifest as an avatar inside the Metaverse. But while places like The
Sandbox and Decentraland exist as virtual ecosystems, creators can build and
curate their own sections of it. 

The new owner of an NFT would receive possession of the NFT through a smart
contract. NFT sellers will thereby need to ensure that smart contracts clearly
outline the rights that are being assigned as part of the NFT. In most cases, the NFT
holder is simply obtaining a non-exclusive license to the underlying intellectual
property rights of an asset and only for non-commercial purposes. 
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If a person or a company creates an entertaining place that people want to come
to, they can monetize this and keep the revenue. So, although some companies act
as gatekeepers to certain virtual worlds, everyone is an owner inside that world.
Whether you own land, in-game assets, avatars, or digital fashion items, blockchain
technology gives you ultimate ownership over them. Also, Metaverse platforms
have governance tokens that give holders decision-making power. Depending on
how many tokens someone holds, they will have a greater and lesser say in how a
platform develops. 

 
The metaverse will be driven by augmented reality, with each user controlling a 
character or avatar. For example, you might take a mixed reality meeting with 
an Oculus VR headset in your virtual office, finish work and relax in a 
blockchain-based game, and then manage your crypto portfolio and finances all 
inside the metaverse. 

You can already see some aspects of the metaverse in existing virtual video game 
worlds. Games like Second Life and Fortnite or work socialization tools like 
Gather.town bring together multiple elements of our lives into online worlds. 
While these applications are not the metaverse, they are somewhat similar. The 
metaverse still does not exist yet. 

Why are video games linked to the metaverse? 

Because of the emphasis on 3D virtual reality, video games offer the closest 
metaverse experience currently. This point is not just because they are 3D, 
though. Video games now offer services and features that cross over into other 
aspects of our lives. The video game Roblox even hosts virtual events like 
concerts and meetups. Players do not just play the game anymore; they also use 
it for other activities and parts of their lives in "cyberspace". For example, in the 
multiplayer game Fortnite, 12.3 million players took part in Travis Scott's virtual 
in-game music tour. 
How does crypto fit into the metaverse? 

Gaming provides the 3D aspect of the metaverse but doesn’t cover everything 
needed in a virtual world that can cover all aspects of life. Crypto can offer the 
other key parts required, such as digital proof of ownership, transfer of value, 
governance, and accessibility. But what do these mean exactly? 
If, in the future, we work, socialize, and even purchase virtual items in the 
metaverse, we need a secure way of showing ownership. We also need to feel safe 
transferring these items and money around the metaverse. Finally, we will also 
want to play a role in the decision-making taking place in the metaverse if it will 
be such a large part of our lives. 
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Some video games contain some basic solutions already, but many developers
use crypto and blockchain instead as a better option. Blockchain provides a
decentralized and transparent way of dealing with the topics, while video-game
development is more centralized. 

 
Blockchain developers also take influence from the video game world too. 
Gamification is common in Decentralized Finance (DeFi) and GameFi. It seems 
there will be enough similarities in the future that the two worlds may become 
even more integrated. The key aspects of blockchain suited to the metaverse are: 
1. Digital proof of ownership: By owning a wallet with access to your private 
keys, you can instantly prove ownership of activity or an asset on the blockchain. 
For example, you could show an exact transcript of your transactions on the 
blockchain while at work to show accountability. A wallet is one of the most 
secure and robust methods for establishing a digital identity and proof of 
ownership. 
2. Digital collectability: Just as we can establish who owns something, we can 
also show that an item is original and unique. For a metaverse looking to 
incorporate more real-life activities, this is important. Through NFTs, we can 
create objects that are 100% unique and can never be copied exactly or forged. 
A blockchain can also represent ownership of physical items. 

3. Transfer of value: A metaverse will need a way to transfer value securely that 
users trust. In-game currencies in multiplayer games are less secure than crypto 
on a blockchain. If users spend large amounts of time in the metaverse and even 
earn money there, they will need a reliable currency. 
4. Governance: The ability to control the rules of your interaction with the 
metaverse should also be important for users. In real life, we can have voting 
rights in companies and elect leaders and governments. The metaverse will also 
need ways to implement fair governance, and blockchain is already a proven way 
of doing this. 

5. Accessibility: Creating a wallet is open to anyone around the world on public 
blockchains. Unlike a bank account, you don't need to pay any money or provide 
any details. This makes it one of the most accessible ways to manage finances 
and an online, digital identity. 
6. Interoperability: Blockchain technology is continuously improving 
compatibility between different platforms. Projects like Polkadot (DOT) and 
Avalanche (AVAX) allow for creating custom blockchains that can interact with 
each other. A single metaverse will need to connect multiple projects, and 
blockchain technology already has solutions for this. 
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Benefits of THE ANOTHER WORLD Metaverse 

With multiple iterations, internet technology continues to transform and bring 
fantastic opportunities to users. From using static websites to navigating the 
web 2 experiences, we all have witnessed the power of digital evolution. The 
Metaverse comes next in this chain of advancement. 
Tech experts from across the globe have been putting their hard work and 
creative ideas into redesigning the initial Metaverse concept coined by Neal 
Stephenson in 1992. He coined the term in a science-fiction novel, and now it is 
used in mainstream technology. 
Even though the concept of the Metaverse has existed for more than a decade, it 
has become popular worldwide, with big companies such as Facebook and 
Microsoft announcing related projects. The buzz around this persistent shared 
virtual world grows as more people comprehends its exciting possibilities. 
The Metaverse concept rose in popularity during the recent pandemic when 
people preferred to avoid in-person interaction, companies implemented remote 
working policies, and adopted digital modes of communication. As a result of 
such emergence, people wanted to learn about Metaverse and understand its 
utility. 

The Metaverse represents a highly interactive three-dimensional virtual world. 
Like the real world, users can trade land, buildings, and other digital assets in 
the Metaverse and explore the space using their personalized avatars. These 
avatars are replicas of the user that can do everything a human can do in the 
real world. 

Companies can choose to build centralized or decentralized Metaverses. 
However, the demand for a blockchain-powered Metaverse has increased since 
industries already benefit from blockchain technology. 

Blockchain technology is also essential for Metaverse development, and the 
future of the web is decentralized. With that, blockchain use cases like NFTs and 
cryptocurrency will have more impact than now. For a deeper examination of 
Metaverse’s utility, let’s discuss its use cases and benefits. 
What are the benefits of Metaverse? 

With the growing telecommuting trend, more people rely on virtual spaces and 
digital modes of communication like video and web conferencing to socialize and 
interact online. To take their existing digital experience to the next level, 
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Metaverse brings a range of real-world capabilities to users in a 3-D immersive
world. Following are the key benefits that Metaverse brings to us. 

 
Addressing remote work challenges 

Metaverse has the potential to address all the existing challenges of remote work. 
It provides managers with a virtual environment where they can meet employees 
(their avatars), communicate with them, read their body language, and retain in-
person interaction. Moreover, the employer can resolve problems like time theft 
and goldbrick at the workplace by keeping track of the team inside a virtual 
office. 
Great tool for healthcare professionals 

A metaverse is a boon tool for healthcare professionals and medical staff who 
were previously unable to visit patients due to geographical limitations. In the 
virtual world of the Metaverse, they can interact with the patient and have clear 
insight into their health condition. 
Making online games more exciting 

Today, most Metaverse games are decentralized with an integrated economic 
model to support play-to-earn gaming. Such games allow users to buy, sell, and 
trade in-game assets in the form of NFTs. Additionally, the idea of avatars 
exploring the vast virtual space is enticing for players. 
Providing the experience of virtual tours 

Traveling is adventurous, but not everyone can travel to their chosen 
destinations. That’s where the Metaverse comes into play, and it allows people 
to visit places virtually where they can’t go physically. Using the combined power 
of the Metaverse, AR, and VR, an advanced virtual world is being developed that 
offers a first-person experience. 

Monetization of benefits 

Many people show interest in the Metaverse. Some are development enthusiasts 
looking to use the ecosystem to build their business-specific projects, and others 
are looking for opportunities to generate income. Fortunately, the Metaverse 
holds the potential to meet the demands of both groups. Due to the open-source 
nature of the Metaverse, anyone can build a relevant project on top of the 
ecosystem. Likewise, people can join the ecosystem as common users and create 
and trade NFTs to earn money. 
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Use cases of Metaverse 

Advanced blockchain use cases 

Blockchain or decentralized technology is essential for the mass adoption of the
Metaverse across major industries. Although blockchain technology powers
cryptocurrencies such as Bitcoin, Ether, and Dogecoin, blockchain does much
more than complementing and maintaining cryptos. It can function as a distributed
ledger for recording peer-to-peer transactions and supports the creation of digital
assets called non-fungible tokens (NFTs) and dApps. 

 
With Metaverse, companies can design more exciting and realistic NFT
marketplaces where users can interact with other users, look at desired NFTs, and
make better buying decisions. Because Metaverse offers a shared realm of virtual
space, it has been promoting new NFT or blockchain games in which players can
acquire in-game collectibles and trade them with other participants. Blockchain-
based game developers use the Metaverse to develop these next-gen online
games. Virtual work and learning spaces 

The COVID-19 pandemic has compelled worldwide businesses to adopt digital
modes of communication. Video conferencing platforms have also become much
more popular for remote work, online classes, and other work-from-home
arrangements. These platforms fail to provide a compelling, engaging experience
because of real-time audio and video interaction. 

 
Metaverse provides users with a more engaging experience to address this
limitation through its graphically rich virtual environment, 3-D avatars, and
immersive meetings. Instead of seeing the participants on a computer screen and
communicating through microphones, the Metaverse allows us to navigate a virtual
environment with lifelike participants’ avatars. 

 
Virtual businesses and markets 
Technology creates new opportunities for businesses, helping them promote their
services and offerings effectively. With the increasing implementation of the
Metaverse, enterprises are coming out of the two-dimensional surface of e-
commerce and adopting lifelike virtualized spaces for a profound experience. 
E-commerce business owners can interact with merchants in a virtual space and
perform trading formalities such as product inspection, negotiations, and finalizing
deals. Plus, they can better influence customers using interactive and realistic
marketing content rather than relying on digital marketing tactics. 
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With many new business concepts, Metaverse technology also complements
the creation, ownership, and trading of digital assets and tokenized versions of
real- world assets to empower cryptos and NFTs. 
Expansion of social media platforms 
Mark Zuckerberg and the minds behind Meta platforms understand that
technology can do much more apart from connecting people through social
media. Their idea of embracing the Metaverse is to introduce a three-
dimensional space that is not limited to watching people on computers or
mobile screens and listening to their voices. 
A platform based on Metaverse provides a more immersive experience for social
media users by enticing a feeling of presence among them. Combining virtual
reality and augmented reality enables a more realistic digital experience beyond
the present social media universe’s abilities. Of course, we have seen the
expansion of social media from simple text-based chats to sharing memories
and stories, and now we are entering the virtual world of the Metaverse. Content
in the Metaverse is graphic intensive, and the users become content creators
themselves as they live virtually inside this universe. 
Future of Metaverse 
Facebook is one of the loudest voices for the creation of a unified metaverse.
This is particularly interesting for a crypto-powered metaverse due to
Facebook's Diem stablecoin project. Mark Zuckerberg has explicitly mentioned
his plans to use a metaverse project to support remote work and improve
financial opportunities for people in developing countries. Facebook’s
ownership of social media, communication, and crypto platforms give it a good
start combining all these worlds into one. Other large tech companies are also
targeting the creation of a metaverse, including Microsoft, Apple, and Google. 
When it comes to a crypto-powered metaverse, further integration between NFT
marketplaces and 3D virtual universes seems like the next step. NFT holders can
already sell their goods from multiple sources on marketplaces like OpenSea
and BakerySwap, but there is not yet a popular 3D platform for this. At a bigger
scale, blockchain developers might develop popular metaverse-like
applications with more organic users than a large tech giant. 
While a single, united metaverse is likely a long way off, we already can see
developments that may lead to its creation. It looks to be yet another sci-fi use 
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case for blockchain technology and cryptocurrencies. If we will ever really reach
the point of a metaverse is unsure. But in the meantime, we can already experience
metaverse-like projects and continue to integrate blockchain more into our daily
lives. 

 
Think of the metaverse as a parallel virtual plane of existence that spans all
digital technologies and will even come to control much of the physical world.
This construct helps explain another common description of the metaverse as
a 3D internet—and why establishing it is so hard, but also likely to be
worthwhile. 

 
The internet as we know it today spans nearly every country, 40,000 networks,
millions of applications, over a hundred million servers, almost 2 billion websites,
and tens of billions of devices. Each of these technologies can coherently,
consistently exchange information, find one another “on the net,” share online
account systems and files (a JPEG, an MP4, a paragraph of text), and even
interconnect (think of how a news publisher links to another outlet’s report).
Nearly 20% of the world economy is considered “digital,” with much of the
remaining 80% running on it. 

The global video game market topped INR 15 trillion in 2021. As more players
worldwide become fully immersed in online gaming worlds, it is natural that
cryptocurrency will play a larger role. A handful of games already integrate
crypto directly into their gaming economies. “Play to earn,” or P2E, games
reward players by paying them in cryptocurrency or digital tokens based on how
much they achieve or play the games. By earning cryptocurrencies, gamers can
profit from their skill or enthusiasm for gaming. But players, before taking the
plunge, it is good to understand the pros and cons of crypto gaming. 55% of
millennial gamers own cryptocurrency and 80% of this group are interested in
using cryptocurrency to make transactions within gaming. There are also findings
that 48.6% of crypto owners would consider spending cryptocurrency on online
gaming or gambling in the future and 57.8% would consider spending
cryptocurrency on computers and electronics. 

 
Crypto gaming is gaming where users spend or earn cryptocurrencies instead of
fiat money. It allows developers to add another layer of reality to their games and
ensure gamers’ security and anonymity since blockchain technology does not
require any personal details. Nowadays, it is not rare to see games where players
earn cryptocurrencies or non-fungible tokens. Non-fungible means that something
is unique and cannot be replaced. For example, a BTC can be traded for another
BTC and you will get the same thing. But one NFT card is different 
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from another NFT card. You have surely seen funny cards sold for tens of
thousands of dollars. These are the non-fungible tokens we are talking about. 

 
As cryptos continue to be a global phenomenon, industries all around the world 
are looking for more ways to incorporate this frankly revolutionary technology 
into their core products and services. Online gaming has become a breeding 
ground for exciting innovation in this space. Developers are inventing new 
methods to leverage cryptos to purchase and trade in-game products, cosmetics, 
unlock characters, and much more. The convergence of the virtual and the real 
– our metaverse – has never looked so good. While 2020 witnessed several 
economies shutting down as a direct consequence of the Covid-19 pandemic, the 
video gaming industry was one of the few sectors that experienced an unexpected 
boom. With several nations imposing nationwide lockdowns, people naturally 
resorted to seeking entertainment within their homes during the successive 
rounds of restrictions. 
The growth of crypto gaming 

With the advancements in PC and mobile gaming, there has been a noticeable 
increase in the gaming industry’s interest in cryptos. Undoubtedly, crypto games 
are now disrupting the traditional games market by allowing players to earn 
while playing, thereby rewarding their time and effort. 
In a report published by the Worldwide Asset exchange, it was stated that over 
75% of online gamers wanted to exchange their virtual assets for a currency that 
would be used across multiple platforms. Crypto gaming has grown in popularity 
largely due to its ability to allow players to collect and trade virtual assets that 
can be exchanged and traded anywhere in the world. It has also proven to be a 
secure and simple way for the gaming industry to earn money. 
Video games have considerably evolved in the past few decades. In fact, the global 
gaming market, which was valued at USD 173.70 billion in 2020, is predicted to 
reach USD 314.40 billion by 2026, with a CAGR of 9.64% between 2021 and 
2026. Some of the biggest video gaming companies include Sony, Tencent, 
Nintendo, and Microsoft, each having gaming revenue of over 10 billion dollars. 
Sony tops the list, with a massive revenue of about 25 billion dollars. Electronic 
Arts (EA Games), Sega Games, Konami Holdings Corporations and Gameloft, are 
some of the most prominent gaming studios in the world. 
Game developers implement a variety of different methods and business models. 
First, these are play-to-earn (P2E) games which use blockchain to buy or earn 
gaming tokens. For example, early birds can purchase tokens after the game 
launch and expect the value to grow when the number of players increases. 
There are video games which sell in-game items (skins, virtual territories, 
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weapons, etc.) for tokens. Some developers take NFTs for unlocking new levels
which motivate gamers to spend more inside the game. But this one is quite
tricky because may lead to compulsive gaming. At NZ CasinoHEX, Grace Tennet
likes to remind readers how important it is to conduct reality checks and set clear
budget limits. There are also video games which reward users with crypto for
participating in tournaments, completing quests, or inviting friends. 

 
Earn money with crypto gaming 

In essence, crypto games are video games that run on a cryptocurrency network 
and include a completely or partially distributed ledger architecture, providing 
players verifiable ownership over the virtual products contained in the games. 
As a result, players can trade virtual products for cryptocurrency, which can be 
traded for real money. 

All this while, it was only developers of the game or the games studios who made 
profits from the virtual coins that were sold to the gamers or users because these 
assets had only vanity value to them. This meant that almost everything you 
could buy in a game (e.g., skin, armor, upgrades, etc.) had only a limited value, 
despite users spending real money to purchase them. 

But with the emergence of crypto games, the status quo is now evolving. While 
regular games have fundamentally been about entertainment, crypto games 
bring forward entertainment with the added advantage of earning real money 
while playing. Every time a player buys an asset, they indirectly increase the 
value of the game economy. Axie Infinity, CropBytes and Gods Unchained are 
few of the most popular crypto games that allow players to earn money by using 
virtual products to achieve in-game objectives. 

A typical example is CropBytes, a homegrown crypto game. With this farm 
simulation game, players can grow their portfolios of assets by using NFTs and 
cryptos in their own farms. A favorite of more than 80,000 CropBytes users, this 
crypto game gives users the ability to leverage the power of crypto to earn money 
through playing. 

NFT Gaming 

With crypto games rising in popularity, so has the NFT gaming sector. In the first 
quarter of 2021, crypto gaming experienced an upgrade in the form of NFT 
games, which transitioned from Play to Earn games to collectible games based 
on the Pay to Earn principle. Trends have always propelled the gaming industry, 
and the latest trend in NFTs is no exception. While it is no secret that the NFT 
market has grown to become a billion-dollar market, without a doubt, games are 
one of the best-suited use cases of NFTs. Much of the NFT industry is now 
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focused on gaming, which has enormous potential for providing gamers with
unique in-game item collection options. 

 
Although the terms crypto gaming and NFT gaming are frequently used 
interchangeably, there is a significant difference between the two. While crypto 
gaming focuses on using crypto coins to transact with other players, native 
tokens are utilized to generate or gather NFTs in NFT gaming. Through NFT 
gaming, any assets in the game like utility, armor, land, or any asset, can become 
NFT and can easily be owned, transferred, and sold on the blockchain. The NFT 
gaming platform also gives gamers access to NFT markets to buy and sell one-
of-a-kind NFTs. Axie Infinity is a popular NFT-based online video game that is 
currently the most expensive NFTs collection, with more than $42 million in sales 
in June 2021. 
Furthermore, a new type of blockchain gaming that combines decentralized 
finance (DeFi) features with gaming is also gaining traction, this is also known 
as GameFi. MOBOX, a BSC-based game, is one such game that blends NFT 
collectibles with yield farming and other DeFi services. We should see a lot of 
supporting products around GameFi (Game Finance) which give crypto games 
new dimensions. For example, players can collateralize their game assets to take 
loans or simply borrow an asset for in game activity to yield more assets. There 
are many creative ways to earn. 
Although most games are currently designed around NFTs in the crypto space, 
FTs are also gaining popularity. Unlike non-fungible tokens, fungible tokens can 
be replicated and exchanged with the same value for one another. 

Liquidity in the crypto gaming market 

Given how crypto games are heavily dependent on the game market, it is also 
important to address the liquidity levels in these markets. In its most basic form, 
liquidity refers to the maximum amount of assets that can be bought and sold 
at any point in time within the game market. The more the liquidity, the healthier 
the market; hence liquidity is a good indicator of any marketplace. 

To increase liquidity, the crypto game market can comprise both NFT and FT 
assets. While FT assets can be scaled to have high liquidity marketplaces and 
thereby be used for utility/consumables assets in the game, NFT assets can be 
used more for their rarity, which usually has high value but low volume 
transactions. 

Virtual events and tournaments 
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Virtual events and tournaments are a critical component of the overall
gaming industry. For decades, virtual events have been organized
globally, which requires many resources for managing teams, prize
pools, and event venues. However, many challenges have been faced in
this process, such as the high registration cost, ticket prices,
bandwidth, cybersecurity, etc. Also, it isn’t easy to verify the rewards
participants earn. 
Blockchain technology can make this process easier by providing the
ability to track and verify who has received the rewards for their
matches or competition wins. Blockchain technology is decentralized
and offers secure transactions among users, and it automatically tracks
data from any network where it is implemented. Therefore, it is easy for
gamers to participate in virtual events and tournaments using
blockchain technology. 
How is the gaming industry transforming using Blockchain technology? 
It’s evident that Blockchain technology has been around for a while,
but it recently received more attention for its potential to transform
various industries. In recent years, due to its benefits in the different
sectors, it’s seen as the first choice for the gaming industry. 
Some of the benefits of Blockchain that are helping transform the
gaming industry and build blockchain games include: 
Secure and transparent transactions 
Blockchain is a secure, transparent, and immutable technology,
ensuring no double-spends or fraud in transaction records occurs. It
adds a layer of confidence to users when engaging in digital
transactions and makes it ideal for games where users share sensitive
data or virtual assets, such as in the case of NFTs. 
Enhanced security 
Since Blockchain offers an additional layer of security by using
encryption systems such as Secure Messaging and Two-Factor
Authentication, it can protect sensitive data such as player
information, game data, and user transactions from being tampered
with or hacked. 
Improved user experience 
Blockchain can help improve the overall user experience by providing a
more efficient, secure, and transparent way to engage in digital
transactions and access virtual assets. 
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With blockchain gaming, users have more control over their gaming experience.
This trend has manifested itself in several ways, from allowing players to create
their characters, storylines, and even playing. Also, it enables them to download
various video games in different versions from any location without risking their
gaming experience. 

 
Verifications 

A blockchain gaming platform helps ensure that all transactions and interactions
between different parties are verified and legitimate. This helps prevent fraud, one
of the most common challenges in modern-day gaming platforms. In addition to
verifying transactions, businesses can also use Blockchain to guarantee that no
individual or party has been paid twice for the same service or goods rendered
since each transaction is recorded. 

 
Trading resources 

Players can trade their items for profits or other resources. Since Blockchain
creates a record of each item and its ownership, players can deal with complete
confidence, knowing that their items will not be stolen or duplicated. It also
allows them to sell or buy in-game assets from other players. 

 
Earning rewards 

Players can earn rewards in the form of cryptocurrencies by completing quests
and missions. In traditional games, players are rewarded with points that have no
monetary value outside the game itself. But, with blockchain-based games, they
can earn cryptocurrencies to use as real money to purchase items from other
players or even buy products on e-commerce websites. 

 
Creating integrated gaming profiles 

As blockchain games are the new talk of the town, it is possible to create a
centralized community where users can access different games. It allows
users to have one profile that they can use across multiple platforms, thus
enhancing their user experience and making it easier to access different
games and purchase items. 

 
Compared to traditional gaming, blockchain games have taken over the entire
gaming industry. While there are many benefits of using blockchain technology
in gaming, there are some limitations as well. 
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Benefits of crypto gaming 

There are several serious advantages that make crypto gaming one of the biggest 
game changers. 
1. Instant transactions 

Most payment methods involve third-party processors that may prolong 
transaction times and involve unnecessary mediators that have your sensitive 
data. That is why crypto is like a breath of fresh air. The deposits and 
withdrawals are instant and do not require any mediators. Yes, there might be 
slight delays when the system is overloaded but luckily there are numerous 
wallets and exchanges that eliminate this problem. 
2. More flexibility 

As we have already mentioned, blockchain technology does not require any 
personal details. You can keep your email and phone number to yourself and 
bypass a bunch of requirements on your way to gambling. Not depending on 
your physical location, the transactions are clear and convenient, adding 
flexibility and accessibility to the process. 

3. Saves money 

The first obvious advantage of blockchain technology is the absence of fees. Yes, 
some exchanges may charge you a fixed commission for the transaction (the 
more pending payments, the higher this commission is). But video games do not 
take any money on crypto payments, so the winnings are yours. 
4. Top-notch security 

When playing online or doing other sorts of activities on the Internet, security 
remains one of the biggest and the most fundamental concerns not only for 
developers but for players as well. Luckily, blockchain is one of the safest 
technologies on the modern market. It almost eliminates the chances of stealing 
your coins or personal details, and there are physical wallets which can be 
accessed only when knowing a unique and rather complex seed phrase. 
5. Increased Bonuses 

Since crypto transactions are end-to-end, they are less costly to process. There 
are no middlemen involved in the sending and receiving of cryptocurrencies. 
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Therefore, online casinos that accept cryptocurrencies offer their clients
substantial bonuses and promotions. It is a win-win scenario for both the operators
and the players. 

 
6. Instantaneous transactions 

In the gaming business, the requirement for third-party or manual involvement has
caused widespread annoyance among players who must wait a substantial period
to be compensated for their efforts. 

 
On the other hand, the advent of bitcoin removes the need for external validation,
allowing players to deposit or withdraw instantly and effectively, freeing up
valuable time to be spent on the actual game. 

 
In the last several years, there has also been a rising sense of discontent among an
increasing number of game developers who cannot sell their games outside official
app stores. 

 
Nano-payments may guarantee that software developers not only receive
payments in a couple of minutes but also process them in a fraction of the time by
using the extensive advantages of blockchain. 

 
7. Improved Credibility 

With the proper implementation and management, crypto industries allow the
gaming industry and sports betting to provide a superior consumer experience. 

 
The most significant benefit is that online gaming sites no longer need to
collaborate with third-party organizations since they are capable of doing
everything. 

 
8. Security 

One of the significant benefits of gambling with cryptocurrencies is their extreme
security. When using conventional cash to bet, there is always a chance that your
funds may be stolen or lost. 

 
However, if you bet with cryptocurrencies, your money is held in a blockchain,
making them almost hard to hack. This indicates that you may rest easy knowing
that your money is secure. 

 
9. Decentralization 
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The decentralization of the whole process encourages the use of cryptocurrencies
for gaming. When using conventional cash to bet, your funds are routed via a
central authority, such as a bank or the government. 

 
However, when you bet with cryptocurrencies, your funds are transferred 
directly from person to person, without the involvement of a third party. This 
makes it far quicker and more effective than conventional approaches. 

In addition, since each transaction is decentralized and bypasses a middleman, 
deposits and withdrawals conducted with a BTC casino may be much cheaper. 
Bitcoin transactions are still subject to transaction fees, although these fees are 
substantially less than those associated with conventional currencies. 
10. Anonymity 

Likewise, security is vital here. Blockchain networks retain records and remove 
the need for user accounts, enabling users to protect the confidentiality of their 
sensitive data. 

Using this method, a participant's identity is not attached to a transaction. 
Alternatively, a wallet address and a unique identifier are used. 
Consequently, a person's information remains private while the system 
maintains honesty and security, supported by e-wallet anti-money laundering 
criteria. Blockchain technology is no longer a mysterious unicorn that no one is 
able to see. There are tons of guidelines and tutorials on how to become crypto-
aware and implement this technology into your activities including gaming. From 
our article, you already know why crypto gaming is great and all that is needed 
is to start using this information in practice. The top gaming tokens are ApeCoin 
(APE), Decentraland (MANA), and Sandbox (SAND), so open a wallet, purchase 
several coins, and make one step closer to the experience of a lifetime. 

How Does Crypto Gaming Work 

There are a variety of different business models in crypto gaming. P2E games 
offer users different means of earning or buying gaming tokens, says Adrian 
Krion, founder, and CEO of blockchain-based gaming platform Spielworks. 
“People can make money on these tokens by buying them early and [hoping] for 
a lot of players to come into the game after they bought the tokens,” Krion says. 
Some crypto games earn money via advertising or sales of in-game items, such 
as certain weapons, skins or even virtual lands. 
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The developers then incentivize players to devote more hours to the game by
paying them in crypto or NFTs for completing quests. These quests are typically
simple tasks that involve interacting with the game in some way, such as killing
a certain number of enemies or collecting a specific number of resources. Other
crypto gaming platforms offer ways for crypto investors to gamble their
currency on casino games and other games of chance. Traditional games
already possess many elements found in crypto alternatives. Players can use
fiat currency to buy in-game money, they can collect items and level up their
characters. So, what attracts investors and players to crypto gaming? 

 
Ownership is part of the reason that crypto gaming has taken off. Unlike 
traditional games, their crypto counterparts give players tenure over what they 
collect through blockchain technology. Players can own their in-game items, 
trade them or even sell them. Whether it’s a Splinterlands creature card or a 
purple Axie with green thorns, the marketplace dynamic has attracted players. 

Earning money from gaming also entices players. Certain games have been 
criticized before for having a pay-to-play model, in which players have to invest 
money to get the best out of a game. Before crypto gaming, investing money 
would only improve your experience, such as being able to level up faster. Crypto 
gaming does the opposite: the play-to-earn model now allows people to make 
profits from their investment through crypto gaming coins. 
The future of crypto games 

There is a growing demand for crypto gaming and investors want to be a part of 
it. Mark Cuban invested in Sky Mavis in its first round of funding, helping the 
start-up raise $7.5m. Venture capital companies are getting in on the act as well: 
Framework Ventures recently launched a $400m fund for Web 3.0 games and a 
new $600m fund from Andreessen Horowitz. 

Blockchain companies also want to get on board, and both Solana and Polygon 
have started investing in early-stage blockchain games that incorporate 
decentralised finance (DeFi) into their systems. With more and more investors 
strong-arming crypto gaming platforms, the industry could see a growing 
market. 

This has already become visible, according to a recent report by the investment 
firm Drake Star Partners. In the first quarter of 2022 alone, 128 crypto gaming 
companies recieved a total of $1.2bn in investments. 

However, the crypto gaming industry was dealt a major blow in October 2021 
when Steam, the world’s largest distributor of PC games, announced the platform 
would not host blockchain-based games, apparently because it does not allow 
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items that can have real-world value on its platform. Losing Steam’s support
could significantly affect crypto games, as they will be missing out on an
industry-leading marketplace that attracts 62.6 million daily users. 

 
Distributor Epic Games is taking a different approach. Although it won’t be 
publishing its own crypto games, chief executive Tim Sweeney tweeted that 
Epic is happy to work with early developers on their blockchain-based games. 
The video game distributor said crypto games would have to comply with 
financial laws and have appropriate age ratings. This could solve many of the 
risks to which crypto games are prone and open the market up to Epic 
Games’ 31.3 million daily users. 

Now, blockchain technology is similarly being adapted into video gaming’s ever-
expanding scope, and for good reason. Decentralized blockchains open the door 
to verifiable digital ownership, enabling players to truly own the items they play 
with. Moreover, the revenue models of blockchain gaming are typically skewed 
toward the player rather than solely winding up in the pockets of the game 
publishers and developers. This new paradigm is unlocking an entirely new, and 
mostly unexplored, digital economy with real-world implications. 

THE ANOTHER WORLD gives crypto businesses access to today’s global financial
infrastructure. Whether you are an established crypto business or simply exploring new
possibilities, you can process payments for fiat currencies globally through a single
integration – with fraud prevention and authorization optimization built in. 

THE ANOTHER WORLD payments platform is designed to increase conversion and

reduce fraud 
at every step of the payment flow. Get access to streamlined checkout flows, 
fraud prevention, issuer-level optimizations, and more so that you can focus 
on building the next big thing. 
THE ANOTHER WORLD will provide a global infrastructure and proven APIs to grow your 
business. With optimized onboarding and dedicated support for crypto, The Another  
makes it easier for you to hit the ground running – no more painful 
questionnaires and cumbersome red tape. 

Benefits of THE ANOTHER WORLD Payment Solution 

THE ANOTHER WORLD Payment Solution 
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Accept fiat globally:- 

With over 100 currencies and dozens of payment methods,
easily adapt to your customers’ payment preferences.

Payout effortlessly :- 

Programmatically send fast payouts to your users, sellers,
and creators around the world in their local fiat currencies
and crypto, starting with USDT. 

Maintain user confidentiality :-

Our Identity and KYC solutions can help you easily onboard
legitimate users, exclude fraudsters, and stay in compliance
with local regulations and requirements. 

Performance Optimization :-

Increase conversion at every stage of the funnel with The
Another World direct issuer integrations and powerful
optimization products. 

Fraud-control :-

Powerful machine learning models leverage industry-wide
data to detect and block fraud, so you can be more
confident in your customers and worry less about bad
actors. 



Being a privately held start-up company, we are now recognized as a Unicorn in

the industry and strongly propose the reader to scrupulously look through the

section: disclaimer of the liability, before scrutinizing the other sections of the

whitepaper issued by The Another World. 

All the information, statistics, numbers, particulars, data, and word dispensed

in the whitepaper is entirely for GENERAL PURPOSE only. The information

proffered in the whitepaper is not for any financial, legal, or other advisory

council. No contractual obligation has been made in the whitepaper, and it is

firmly suggested not to consider it as an invitation to invest. If you come across

any kind of question, confusion, hesitation, or qualms, it is recommended that

you get help from an attorney or a financial advisor. Any third-party reference,

material, or external resources, if any, provided completely for

representational purposes and cannot be recognized as any form of approval

of their information, claims, or represented data. 

The Another World is an effective token, and it should not be considered a

medium of investment, possession, or holding. While crafting this whitepaper,

utmost caution and due diligence was available to ensure that the veracity of

all the particulars and data mentioned in the document is maintained.

Nevertheless, The Another World does not take any responsibility for the

accuracy mentioned in this whitepaper. 

Disclaimer of Liability 
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You can seek future updates about our project
via the following social media channels

https://www.facebook.com/profile.php?id=100090032684570

https://github.com/AnotherWorld986

https://twitter.com/Another93256873

https://medium.com/@anotherworld986

https://www.reddit.com/user/WorldAnother

https://www.instagram.com/theanotherworld9/

https://t.me/TheAnotherWorlds

info@theanotherworld.io

http://theanotherworld.io/
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Thank You For
Watching

support@theanotherworld.io




